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$QQH[XUH�� ,9

0HPRUDQGXP�RI�6HWWOHPHQW��%RGR�$FFRUG��VLJQHG�LQ�*XZDKDWL��$VVDP�
�2Q���WK )HEUXDU\������

���3UHDPEOH�

�L��%RWK�WKH�*RYHUQPHQW�RI�,QGLD�DQG�WKH�*RYHUQPHQW�RI�$VVDP�KDYH�EHHQ�PDNLQJ�
HDUQHVW�HIIRUWV�WR�EULQJ�DERXW�DQ�DPLFDEOH�VROXWLRQ�WR�WKH�SUREOHPV�RI�WKH�%RGRV�DQG�RWKHU�
3ODLQV�7ULEDOV�OLYLQJ�LQ�WKH QRUWK�EDQN�RI�ULYHU�%UDKPDSXWUD�ZLWKLQ�$VVDP��

�LL��7RZDUGV�WKLV�HQG��WKH�*RYHUQPHQW�RI�,QGLD�KHOG�D�VHULHV�RI�PHHWLQJV�ZLWK�WKH�
6WDWH�JRYHUQPHQW�DV�ZHOO�DV�ZLWK�OHDGHUV�RI�$OO�%RGR�6WXGHQWV¶ 8QLRQ��$%68��DQG�%RGR�
3HRSOH
V� $FWLRQ� &RPPLWWHH� �%3$&��� 7KH� 6WDWH� *RYHUQPHQW� KDV� DOVR� VHSDUDWHO\� KHOG�
GLVFXVVLRQV�ZLWK�WKH�%RGR�OHDGHUV��$V�D�UHVXOW��LW�KDV�EHHQ�FRQVLGHUHG�QHFHVVDU\�WR�VHW�XS�
DQ�DGPLQLVWUDWLYH�DXWKRULW\�ZLWKLQ�WKH�6WDWH�RI�$VVDP�XQGHU�D�VFKHPH��WKH�GHWDLOV�RI�ZKLFK�
DUH�RXWOLQHG�LQ�WKH�VXFFHHGLQJ�SDUDJUDSKV��

���2EMHFWLYH��7KH�REMHFWLYH�RI�WKLV�VFKHPH�LV�WR�SURYLGH�PD[LPXP�DXWRQRP\�ZLWKLQ�WKH�
IUDPHZRUN�RI�WKH�&RQVWLWXWLRQ�WR�WKH�%RGRV�IRU�VRFLDO��HFRQRPLF��HGXFDWLRQDO��HWKQLF�DQG�
FXOWXUDO�DGYDQFHPHQW��

�� �D��1DPH��%RGRODQG�$XWRQRPRXV�&RXQFLO��%$&��
7KHUH VKDOO� EH� IRUPHG�� E\� DQ� $FW� RI� $VVDP� /HJLVODWLYH� $VVHPEO\�� D� %RGRODQG�

$XWRQRPRXV� &RXQFLO� �%$&�� ZLWKLQ� WKH� 6WDWH� RI� $VVDP� FRPSULVLQJ� FRQWLQJXRXV�
JHRJUDSKLFDO� DUHDV� EHWZHHQ� ULYHU� 6DQNRVK� DQG�0D]EDW�ULYHU� 3DVQRL�� 7KH� ODQG� UHFRUGV�
DXWKRULW\�RI�WKH�6WDWH�ZLOO�VFUXWLQL]H�WKH�OLVW�RI�YLOODJHV�IXUQLVKHG�E\�$%68��%3�$&�KDYLQJ�
����DQG�PRUH�RI�WULEDO�SRSXODWLRQ�ZKLFK�VKDOO�EH�LQFOXGHG�LQ�WKH�%$&��)RU�WKH�SXUSRVH�
RI�SURYLGLQJ�D�FRQWLJXRXV�DUHD��HYHU�WKH�YLOODJHV�KDYLQJ�OHVV�WKDQ�����WULEDO�SRSXODWLRQ�
VKDOO�EH�LQFOXGHG� %$&�ZLOO�DOVR�LQFOXGH�5HVHUYH�)RUHVWV�DV�SHU�WKH�JXLGHOLQHV�ODLG�E\�
0LQLVWU\�RI�'HIHQFH�DQG�0LQLVWU\�RI�(QYLURQPHQW�DQG�)RUHVWV��*RYHUQPHQW�RI�,QGLD��QRW�
RWKHUZLVH� UHTXLUHG� E\� WKH� *RYHUQPHQW� IRU� PDQQLQJ� WKH� LQWHUQDWLRQDO� ERUGHU� DQG� WHD�
JDUGHQV�ORFDWHG�FRPSOHWHO\�ZLWKLQ�WKH�%$&�FRQWLQJXRXV�DUHD��

�E��3RZHUV��7KH�%$&�ZLOO�FRPSULVH�RI�D�*HQHUDO�&RXQFLO�FRPSULVLQJ����PHPEHUV��
���HOHFWHG�RQ�WKH�EDVLV�RI�DGXOW�VXIIUDJH�DQG�KDYLQJ�D�OLIH�RI�ILYH�\HDUV��7KH�*RYHUQPHQW�
ZLOO�KDYH�SRZHUV�WR�QRPLQDWH���PHPEHUV�WR�WKH�&RXQFLO��SDUWLFXODUO\�IURP�JURXSV�ZKLFK�
FRXOG�QRW�RWKHUZLVH�EH�UHSUHVHQWHG��7KLV�&RXQFLO�ZLOO�KDYH�SRZHUV� WR�PDNH�E\H�ODZV��
UXOHV� DQG� RUGHUV� IRU� DSSOLFDWLRQ� ZLWKLQ� WKH� %$&� DUHD� RQ� WKH� VXEMHFWV� HQXPHUDWHG� LQ�
6FKHGXOH�
$
��

�F��7KH�([HFXWLYH�$XWKRULW\�RI�WKH %$&�ZRXOG�EH�H[HUFLVHG�LQ�LWV�([HFXWLYH�%RG\�
WR�EH�NQRZQ�DV�%RGRODQG�([HFXWLYH�&RXQFLO� �%(&���7KH�%(&�ZLOO�EH�UHVSRQVLEOH�IRU�
LPSOHPHQWDWLRQ�ZLWKLQ�WKH�%$&�DUHD�RI�WKH�ODZV�RQ�VXEMHFWV�HQXPHUDWHG�LQ�6FKHGXOH�µ$¶��

�G��7KH�*HQHUDO�&RXQFLO�DQG� WKH�%(&�ZLOO� KROG�RIILFH�GXULQJ� WKH�SOHDVXUH�RI� WKH�
*RYHUQRU� RI� $VVDP�� &RQVXOWDWLRQ� ZLWK� WKH� 6WDWH� /DZ�'HSDUWPHQW� RI� *RYHUQPHQW� RI�
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$VVDP� ZRXOG� EH� QHFHVVDU\� LI� WKH� *RYHUQRU� SURSRVHG� WR� GLVVROYH� HLWKHU� WKH� *HQHUDO�
&RXQFLO�RU�WKH�%(&�EHIRUH�WKH H[SLU\�RI�LWV�WHUP�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�ODZ��
7KH� H[HFXWLYH� DXWKRULW\� RI� WKH�%(&�ZLOO� EH� H[HUFLVHG� E\� WKH� SDUW\� HQMR\LQJ� D� VLPSOH�
PDMRULW\�LQ�WKH�*HQHUDO�&RXQFLO��2Q�FRPSOHWLRQ�RI�HOHFWLRQV��WKH�*RYHUQRU�ZRXOG�LQYLWH�
WKH�OHDGHU�RI�WKH�PDMRULW\�SDUW\�WR�FRQVWLWXWH�WKH�%(&��

���)LQDQFHV�

�L�� �D��7KH� ILQDQFHV� IRU� WKH�%$&�ZLOO� EH� HDUPDUNHG� XQGHU� D� VHSDUDWH� VXEKHDG�
ZLWKLQ�WKH�6WDWH�EXGJHW��LQ�NHHSLQJ�ZLWK�WKH�JXLGHOLQHV�ODLG�GRZQ�E\�WKH�*RYHUQPHQW�RI�
,QGLD�IURP�WLPH�WR�WLPH��7KH�JRYHUQPHQW�RI�$VVDP�ZRXOG�KDYH�QR�SRZHUV�WR�GLYHUW�WKLV�
HDUPDUNHG�DOORFDWLRQ�WR�RWKHU�KHDGV�DUHDV�H[FHSW�LQ�H[LJHQFLHV�ZKHQ�WKHUH�LV�XQDYRLGDEOH�
RYHUDOO�%XGJHW�FXW��

�E��7KH�SURYLVLRQV�PDGH�LQ����L���D��UHJDUGLQJ�DOORFDWLRQ�RI�IXQGV�VKRXOG�EH�LQ�OLQH�
ZLWK�WKH�VSLULW�RI�WKH�&RQVWLWXWLRQ��VHYHQW\�VHFRQG��DQG��VHYHQW\�WKLUG��DPHQGPHQW���LL��
7KH�%$&�ZRXOG�DOVR� UHFHLYH�JUDQW�LQ�DLG� IURP� WLPH� WR� WLPH�ZLWKLQ� WKH�SULQFLSOHV�DQG�
SROLFLHV� HQXQFLDWHG� E\� WKH�*RYHUQPHQW� RI� ,QGLD�� �LLL�� 7KH�*HQHUDO� &RXQFLO�ZLOO� KDYH�
SRZHUV�WR�UDLVH�ILQDQFHV�IURP�OHYLHV�IHHV�WD[HV�HWF���RQ�VXEMHFWV�PHQWLRQHG�LQ�6FKHGXOH�

$
�VXEMHFW�WR�&RQVWLWXWLRQDO�DPHQGPHQW�PHQWLRQHG�DERYH���LY��7KH�ILQDQFHV�IRU�WKH�%$&�
ZLOO� EH� PDQDJHG� H[FOXVLYHO\� E\� LWV� *HQHUDO� &RXQFLO� DQG� WKH� VWDWHPHQW� RI� LWV� DQQXDO�
DXGLWHG�DFFRXQWV�ZLOO�EH�ODLG�RQ�WKH�WDEOH�RI�WKH�6WDWH�$VVHPEO\��

���3RZHUV�RI�DSSRLQWPHQWV��

7KH�%RGRODQG�([HFXWLYH�&RPPLWWHH�ZRXOG�KDYH�SRZHUV�WR�DSSRLQW�&ODVV�,,,�DQG�
&ODVV�,9�VWDII�ZLWKLQ�LWV�MXULVGLFWLRQ�IRU�LPSOHPHQWDWLRQ�RI�VFKHPHV�FRQQHFWHG�ZLWK�WKH�
VXEMHFWV�HQXPHUDWHG�LQ�6FKHGXOH�
$
��

���5HVHUYDWLRQ�RI�6HDWV��7KH�(OHFWLRQ�&RPPLVVLRQ�RI�,QGLD�ZLOO�EH�UHTXHVWHG�E\�WKH�%$&�
WR�FRQVLGHU�VHDW�UHVHUYDWLRQ�DQG�GHOLPLWDWLRQ�RI�FRQVWLWXHQFLHV��ERWK�/RN 6DEKD�DQG�6WDWH�
$VVHPEO\��ZLWKLQ�WKH�%$&�DUHD�WR�WKH�H[WHQW�SHUPLWWHG�E\�WKH�&RQVWLWXWLRQ�DQG�WKH�ODZ��

���6SHFLDO�SURYLVLRQV�IRU�WKH�%$&�DUHD�7KH�*HQHUDO�&RXQFLO�VKDOO�EH�FRQVXOWHG�DQG�LWV�
YLHZV� VKDOO� EH� JLYHQ� GXH� UHJDUG� EHIRUH� DQ\� ODZ� PDGH� RQ� WKH� IROORZLQJ� VXEMHFWV�� LV�
LPSOHPHQWHG�LQ�WKH�%$&�DUHD��L��WKH�UHOLJLRXV�RU�VRFLDO�SUDFWLFH�RI�WKH�%RGRV��LL��WKH�%RGR�
FXVWRPDU\� ODZV�DQG�SURFHGXUHV��DQG� LLL�� WKH�RZQHUVKLS�DQG� WUDQVIHU�RI� ODQG�ZLWKLQ� WKH�
%$&�DUHD��

���6SHFLDO�VWDWXV�IRU�WKH�%RGRODQG�$XWRQRPRXV�&RXQFLO�7KH�%$&�VKDOO��ZLWKLQ�WKH�ODZV�
RI�WKH�ODQG��WDNH�VWHSV�WR�SURWHFW�WKH�GHPRJUDSKLF�FRPSOH[LRQ�RI�WKH�DUHDV�IDOOLQJ�ZLWKLQ�
LWV�MXULVGLFWLRQ��

���6SHFLDO�&RXUWV��$FWLRQ�ZLOO�EH�WDNHQ�LQ�FRQVXOWDWLRQ�ZLWK�WKH�*XZDKDWL�+LJK�&RXUW�WR�
VHW�XS�ZLWKLQ�%$&�DUHD�6SHFLDO�&RXUWV�DV�VSHFLILHG�EHORZ�WR�WU\�VXLWV�DQG�FDVHV�EHWZHHQ�
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SDUWLHV�DOO�RI�ZKRP�EHORQJ�WR�6FKHGXOHG�7ULEH�RU�7ULEHV�LQ�DFFRUGDQFH�ZLWK�WKH�WULEDO�
FXVWRPDU\� ODZ� DQG� SURFHGXUH�� LI� DQ\�� �D�� YLOODJH� &RXUWV� �E�� 6XERUGLQDWH� 'LVWULFW�
&XVWRPDU\�/DZ�&RXUWV�ZLWKLQ�D�FLYLO�6XE�'LYLVLRQDO�7HUULWRU\��DQG��F��'LVWULFW�&XVWRPDU\�
/DZ�&RXUW���

����$SSRLQWPHQW�LQ�WKH�&HQWUDO�%RGLHV�7KH�FODLPV�RI�WKH�%RGRV�VKDOO�EH�FRQVLGHUHG�IRU�
DSSRLQWPHQW�WR�WKH�1RUWK�(DVWHUQ�&RXQFLO��

����2IILFLDO�/DQJXDJH��7KH�*HQHUDO�&RXQFLO�FDQ�OD\�GRZQ�SROLF\�ZLWK�UHJDUG�WR�XVH�RI�
%RGR� ODQJXDJH�DV�PHGLXP�RI�RIILFLDO�FRUUHVSRQGHQFH�ZLWKLQ� WKH�%$&�DUHD��+RZHYHU��
ZKLOH�FRUUHVSRQGLQJ�ZLWK�RIILFHV�RXWVLGH�WKH�%$&�DUHD��FRUUHVSRQGHQFH�ZLOO�KDYH�WR�EH�
LQ�ELOLQJXDO�IURP�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOH�����RI�WKH�&RQVWLWXWLRQ�DQG�WKH�SURYLVLRQ�
RI�ODZ�LQ�WKLV�EHKDOI��

���� &KDQJHV� LQ� *HRJUDSKLFDO� %RXQGDU\�� 7KH JHRJUDSKLFDO� DUHD� RI� WKH� %RGRODQG�
$XWRQRPRXV�&RXQFLO�DV�DJUHHG�XSRQ�FDQ�EH�FKDQJHG�ZLWK�WKH�PXWXDO�FRQVHQW�RI�WKH�%$&�
DQG�WKH�*RYHUQPHQW�RI�$VVDP��

����5HYLVLRQ�RI�/LVW�RI�6FKHGXOHG�&DVWHV�DQG�6FKHGXOHG�7ULEHV��7KH�VFKHGXOLQJ�DQG�GH�
VFKHGXOLQJ�RI�6FKHGXOHG�&DVWHV�DQG�6FKHGXOHG�7ULEHV�UHVLGLQJ�ZLWKLQ�WKH�%RGR�DUHDV�ZLOO�
EH� GRQH� DV� SHU� WKH� &RPPLVVLRQ� DSSRLQWHG� E\� WKH� *RYHUQPHQW� RI� ,QGLD� XQGHU� WKH�
&RQVWLWXWLRQ��

����7UDGH�DQG�&RPPHUFH��7KH�*HQHUDO�&RXQFLO�ZLOO�KDYH�SRZHUV�WR�UHJXODWH�WUDGH�DQG�
FRPPHUFH�ZLWKLQ LWV�MXULVGLFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�H[LVWLQJ�ODZ��)RU�WKLV�SXUSRVH� LW�
FDQ�LVVXH�SHUPLWV�DQG�OLFHQVHV�WR�LQGLYLGXDOV�ZLWKLQ�WKH�%$&�DUHD��7KH�*RYHUQPHQW�RI�
$VVDP� DQG� WKH� 8QLRQ� *RYHUQPHQW� ZKLOH� FRQVLGHULQJ� DOORWPHQW� RI� SHUPLWV� WR� SHRSOH�
UHVLGLQJ�ZLWKLQ WKH�%$&�DUHD�ZLOO�JLYH�SUHIHUHQFH�WR�WKH�%RGRV��

����(PSOR\PHQW�RSSRUWXQLWLHV��7KH�%$&�ZLOO�KDYH�SRZHUV�WR�UHVHUYH�MREV�IRU�6FKHGXOHG�
7ULEHV�ZLWKLQ�LWV�MXULVGLFWLRQ��+RZHYHU��H[HUFLVH�RI�VXFK�SRZHUV�VKDOO�EH�LQ�DFFRUGDQFH�
ZLWK�WKH�H[LVWLQJ�FRQVWLWXWLRQDO�DQG�OHJDO�SURYLVLRQV��

����&LYLO�DQG�3ROLFH�6HUYLFHV��L��7KH�*RYHUQPHQW�RI�$VVDP�PD\�IURP�WLPH�WR�WLPH�SRVW�
RIILFHUV�RI�WKH�UDQN�RI�&ODVV�,,�DQG�DERYH�WR�SRVWV�ZLWKLQ�WKH�%$&�LQ�DFFRUGDQFH�ZLWK�WKH�
H[LJHQFLHV��:KLOH�PDNLQJ�WKHVH�SRVWLQJV�GXH�UHJDUG�ZLOO�EH JLYHQ�WR��YLHZV�RI�%$&�DERXW�
RIILFHUV�EHLQJ�VR�SRVWHG����

�LL�� 7KH� RIILFHUV� SRVWHG� WR� WKH� %$&� DUHD� ZLOO� EH� DFFRXQWDEOH� WR� WKH� %$&� IRU� WKHLU�
SHUIRUPDQFH�DQG�WKH�DVVHVVPHQW�RI�WKHLU�ZRUN�UHFRUGHG�E\�WKH�%(&�DXWKRULWLHV��ZLOO�EH�
LQFRUSRUDWHG�WR�WKHLU�$&5V�E\ WKH�6WDWH�*RYHUQPHQW��

�LLL��7KH�&HQWUDO�*RYHUQPHQW��ZKLOH�PDNLQJ�UHFUXLWPHQWV�IURP�WKH�6WDWH�RI�$VVDP�WR�WKH�
$UP\��SDUD�PLOLWDU\�IRUFHV�DQG�SROLFH�XQLWV��ZLOO�KROG�VSHFLDO�UHFUXLWPHQW�GULYHV�ZLWKLQ�
WKH�%$&�DUHD��
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����$SSRLQWPHQW�RI�,QWHULP�%RGRODQG�([HFXWLYH�&RXQFLO��7KH�*RYHUQPHQW�RI�$VVDP�ZLOO�
WDNH�VWHSV�IRU�WKH�IRUPDWLRQ�RI�DQ�,QWHULP�%RGRODQG�([HFXWLYH�&RXQFLO�IRU�WKH�%$&�IURP�
DPRQJVW� WKH� OHDGHUV� RI� WKH� SUHVHQW� %RGRODQG� PRYHPHQW� ZKR� DUH� VLJQDWRULHV� WR� WKLV�
VHWWOHPHQW��GXULQJ�WKH�WUDQVLWLRQ�SHULRG��L�H��SULRU�WR�WKH�KROGLQJ�RI�HOHFWLRQ��6XFK�,QWHULP�
&RXQFLO�ZRXOG�EH�IRUPHG�EHIRUH�D�SUHVFULEHG�GDWH�PXWXDOO\�DJUHHG�EHWZHHQ�WKH�&HQWUDO�
DQG�6WDWH�*RYHUQPHQWV�

����5HOLHI� DQG�5HKDELOLWDWLRQ�� �L��$%68� � %3$&� OHDGHUV�ZLOO� WDNH� LPPHGLDWH� VWHSV� WR�
EULQJ� RYHUJURXQG� DQG� GHSRVLW� ZLWK� WKH� 'LVWULFW� DXWKRULWLHV� DOO� DUPV�� DPPXQLWLRQ� DQG�
H[SORVLYHV� LQ� WKH� SRVVHVVLRQ� RI� WKHLU� RZQ� VXSSRUWHUV� DQG� ZLOO� FRRSHUDWH� ZLWK� WKH�
DGPLQLVWUDWLRQ� LQ� EULQJLQJ� RYHUJURXQG� DOO� %RGR� PLOLWDQWV� DORQJ� ZLWK� WKHLU� DUPV� DQG�
DPPXQLWLRQ�HWF��ZLWKLQ�RQH�PRQWK�RI�WKH�IRUPDWLRQ�RI�WKH�,QWHULP�%(&��,Q�RUGHU�WR�HQVXUH�
WKH�VPRRWK�UHWXUQ�WR�FLYLO�OLIH�RI�WKH�FDGUH�DQG�WR�DVVLVW�LQ�WKH�TXLFN�UHVWRUDWLRQ�RI�SHDFH�
DQG� QRUPDOF\�� VXFK� VXUUHQGHUV�PDGH� YROXQWDULO\�ZLOO� QRW� DWWUDFW� SURVHFXWLRQ�� �LL�� 7KH�
*RYHUQPHQW�RI�$VVDP�ZLOO�FRQVLGHU�V\PSDWKHWLFDOO\�WKH�ZLWKGUDZDO�RI�DOO�FDVHV�DJDLQVW�
SHUVRQV� FRQQHFWHG�ZLWK� WKH� %RGRODQG�0RYHPHQW� H[FOXGLQJ� WKRVH� UHODWLQJ� WR� KHLQRXV�
FULPHV���LLL��7KH�*RYHUQPHQW�RI�,QGLD�ZLOO�LQLWLDWH�VWHSV�IRU�UHYLHZ�RI�DFWLRQ�DJDLQVW�WKH�
%RGR�HPSOR\HHV�RI�*RYHUQPHQW�RI�,QGLD�DQG�VXERUGLQDWH�RIILFHV�DV�ZHOO�DV�LQ�UHVSHFW�RI�
&HQWUDO�*RYHUQPHQW�8QGHUWDNLQJV��6LPLODU�DFWLRQ�ZRXOG�EH�WDNHQ�E\�WKH�*RYHUQPHQW�RI�
$VVDP�� �LY�� 7KH� *RYHUQPHQW� RI� $VVDP� ZLOO� LQLWLDWH� LPPHGLDWH� VWHSV� IRU� VXLWDEOH�
UHKDELOLWDWLRQ� RI� WKH�%RGR�PLOLWDQWV� FRPLQJ� RYHUJURXQG� DV� D� UHVXOW� RI� WKLV� VHWWOHPHQW��
6LPLODUO\��WKH�*RYHUQPHQW�ZLOO�RUJDQL]H H[�JUDWLD�SD\PHQWV�DV�SHU�UXOHV�WR�QH[W�RI�WKH�
NLQV�NLOOHG�GXULQJ�WKH�%RGR�DJLWDWLRQ��

����6KDUH�LQ�FROOHFWLRQ�RI�H[FLVH�GXW\�RQ�WHD�7KH�*RYHUQPHQW�RI�$VVDP�ZLOO�GHSRVLW�LQ�
WKH�%$&�)XQG�UHYHQXH�FROOHFWHG�IURP�WKH�WHD�JDUGHQV�IDOOLQJ�ZLWKLQ�WKH�%$&�DUHD��

����3URWHFWLRQ�RI�ULJKWV�RI�QRQ�WULEDOV�7KH�*RYHUQPHQW�RI�$VVDP�DQG�WKH�%$&�ZLOO�MRLQWO\�
HQVXUH� WKDW� DOO� ULJKWV� DQG� LQWHUHVWV�RI� WKH�QRQ�WULEDOV� DV�RQ�GDWH� OLYLQJ� LQ�%$&�DUHD� LQ�
PDWWHUV�SHUWDLQLQJ�WR�ODQG�DV�ZHOO�DV�WKHLU�ODQJXDJH�DUH�SURWHFWHG��

����$G�KRF�&HQWUDO�JUDQW�IRU�ODXQFKLQJ�WKH�%$&�$IWHU�WKH�VLJQLQJ�RI�WKLV�VHWWOHPHQW��DQG�
DG�KRF�%XGJHW�RQ�UHDVRQDEOH�EDVLV�ZLOO�EH�SUHSDUHG�E\�,QWHULP�%(& DQG�GLVFXVVHG�ZLWK�
WKH�6WDWH�DQG�&HQWUDO�*RYHUQPHQWV�IRU�QHFHVVDU\�ILQDQFLDO�VXSSRUW��

6G�� 6�.�%ZLVZDPXWLDU\�3UHVLGHQW��$%68�

6G��� 5DEL�5DP�%UDKPD�*HQHUDO�6HFUHWDU\��$%68�

6G��� 6XEKDVK %DVXPDWDUL�&KDLUPDQ��%3$&�

6G�� .�6��5$2�$GG��&KLHI�6HFUHWDU\�WR�WKH�*RYHUQPHQW�RI�$VVDP�

,Q� WKH SUHVHQFH� RI�6G�� 5DMHVK�3LORW��0LQLVWHU� RU�6WDWH� �,QWHUQDO� 6HFXULW\��0LQLVWU\� RI�
+RPH�$IIDLUV��*RYHUQPHQW�RI�,QGLD��
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6G�� +LWHVZDU 6DLNLD�&KLHI�0LQLVWHU�RI�$VVDP�6WDWH�*RYW��RI�$VVDP

/LVW�RI�VXEMHFWV�DQG�'HSDUWPHQWV�RYHU�ZKLFK %$&�ZLOO�KDYH�FRQWURO�ZLWKLQ�WKH�%$&�DUHD�

�� &RWWDJH�,QGXVWU\�����$QLPDO�+XVEDQGU\�DQG�9HWHULQDU\�����)RUHVWV�����$JULFXOWXUH��
��� 3�:�'�� ��� 6HULFXOWXUH�� ��� (GXFDWLRQ�� �D�� $GXOW� (GXFDWLRQ�� �E�� 3ULPDU\�
(GXFDWLRQ���F��8SWR�+LJKHU�6HFRQGDU\�LQFOXGLQJ�9RFDWLRQDO WUDLQLQJ�����&XOWXUDO�
$IIDLUV�����6RLO�&RQVHUYDWLRQ������&R�RSHUDWLRQ������)LVKHULHV������3DQFKD\DW�DQG�
5XUDO�'HYHORSPHQW������+DQGORRP�DQG�7H[WLOHV������+HDOWK�DQG�)DPLO\�:HOIDUH��
���� 3XEOLF� +HDOWK� (QJLQHHULQJ�� ���� ,UULJDWLRQ�� ���� 6RFLDO� :HOIDUH�� ���� )ORRG�
&RQWURO� VFKHPHV� IRU� SURWHFWLRQ� RI� YLOODJHV� �QRW� RI� KLJKO\� WHFKQLFDO� QDWXUH�� ����
6SRUWV�DQG�<RXWK�:HOIDUH������:HLJKWV�DQG�0HDVXUHV������/LEUDU\�6HUYLFHV������
0XVHXPV� DQG� $UFKDHORJ\�� ���� 8UEDQ� 'HYHORSPHQW� � 7RZQ� DQG� &RXQWU\�
3ODQQLQJ�

����������[[[[[���������


