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1. Answer the following questions: 2X4=38
a. What is Periodic Financial Report?
b. What is Ethical Approach of accounting theory construction?
c. What is Verification of Assets?
d. What is specific price level change?
2. Answer the following questions: 5X4=20
a. Write a short note on Segment Report.
b. What are the various classifications of accounting theory?
c. Briefly explain Economic and Accounting Concept of income.
d.Briefly explain the limitation of conventional financial statement at
the time of price level change?
3. Answer any two of the following questions: 10X 2=20
A. What do you mean by full discloser of material information in a
Financial Report? What are the information that has to be disclosed
in a Financial Report? 3+7=10
B.EXP lain the inductive and deductive method of constructing Accounting Th]eoory.
C. What is Accounting Standard? Explain the standard setting procedure of ASB.
4+6=10
D. Why valuation and verification of Asset and liability is important? Differentiate
hetween valuation and verification of Asset and liability. 3t3=10

4. (A).What is Harmonization of Accounting and Reporting?' Explain tho '“ﬂiur
forces that lead to Harmonization of Accounting and Reporting, Briefly explaip
the contribution of IASB for international harmonization of accouming

4+6+6:

Or 16
(B).What is the main purpose of conceptual framework for a¢,

; Ountipg
reporting? Describe the elements of conceptual framework of a¢ S and

Countiy,
4+6¢10

(C).What are the main objectives of accounting and l’ePC‘f'ting'?
; 6
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5(A).What are the causes of depreciation? Describe in detail the Diminishing

Balance Method and Straight-line Method of Depreciation. 6+]10= 16

or

(B)Describe the criteria of Recognition of Revenue. 8

(c) Describe the provision of AS-3 for reporting of cash flow from operating,
Investing, and Financing Activities. 8
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