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$QQH[XUH � 9,

����7KH�6L[WK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ��$PHQGPHQW��%LOO�������

7KH�%LOO�VHHNV�WR�FUHDWH�DQ�DXWRQRPRXV�VHOI�JRYHUQLQJ�ERG\�WR�EH�NQRZQ�DV�WKH�

%RGRODQG�7HUULWRULDO�&RXQFLO��%7&��ZLWKLQ�WKH�6WDWH�RI�$VVDP�XQGHU�6FKHGXOH�9,�RI�WKH�

&RQVWLWXWLRQ�RI�,QGLD�ZKLFK�VKDOO�KDYH�OHJLVODWLYH��DGPLQLVWUDWLYH�DQG�ILQDQFLDO�SRZHUV�LQ�

UHVSHFW�RI�VSHFLILHG�VXEMHFWV��7KH�%LOO�IXUWKHU�VHHNV�WR�SURYLGH�IRU�DGHTXDWH�VDIHJXDUGV�

IRU�WKH�QRQ�WULEDOV�LQ�WKH�%7&�DUHDV�LQ�UHJDUG�WR�ULJKWV�DQG�SULYLOHJHV�LQFOXGLQJ�ODQG�ULJKWV�

SUHVHQWO\�HQMR\HG�E\�WKHP�DW�WKH�FRPPHQFHPHQW�RI�%7&��

'XULQJ�KLV�GHSRVLWLRQ�EHIRUH�WKH�&RPPLWWHH�RQ����-XQH�������WKH�-RLQW�6HFUHWDU\�

�1(���0LQLVWU\�RI�+RPH�$IIDLUV�WUDFHG�WKH�JHQHVLV�RI�WKH�%LOO�DQG�LQIRUPHG�WKH�&RPPLWWHH�

WKDW�WKH�%RGRV�ZHUH�WKH�ODUJHVW�UHFRJQL]HG�SODLQ�WULEH�LQ�$VVDP�FRPSULVLQJ�����PLOOLRQ�

SHRSOH�RU������RI�WKH�WRWDO�SRSXODWLRQ�RI�$VVDP�RI������PLOOLRQ�DV�SHU������FHQVXV��7KH\�

ZHUH�FKLHIO\� LQKDELWDQWV�RI�'KXEUL��.RNUDMKDU��%RQJDLJDRQ��%DUSHWD��1DOEDUL��.DPUXS�

DQG�'DUUDQJ�'LVWULFWV�RI�$VVDP��

�� +H�DOVR�DSSULVHG�WKH�&RPPLWWHH�WKDW�WKH�%RGR�SUREOHP�SULPDULO\�DURVH�GXH�

WR�SHUFHSWLRQ�RI�QHJOLJHQFH�RI�WKH�%RGR�DUHDV�E\�VXFFHVVLYH�*RYHUQPHQWV�LQ�$VVDP�VLQFH�

LQGHSHQGHQFH�� LQIOX[�RI�PLJUDQWV� IURP�RWKHU�SDUWV�RI�$VVDP��:HVW�%HQJDO��%LKDU� DQG�

%DQJODGHVK��ZKLFK�OHG�WR�DOLHQDWLRQ�RI�WULEDO�ODQG��WKRXJK�SURKLELWHG�E\�WKH�$VVDP�/DQG�

5HYHQXH� �5XOHV� DQG� 5HJXODWLRQV�� ����� DQG� VHDUFK� IRU� VHSDUDWH� %RGR� LGHQWLW\�� 7KH�

SURSRVHG� %7&� DUHDV� ZRXOG� DOVR� LQFOXGH� RWKHU� WULEHV� OLYLQJ� LQ� 'HRUL�� +RMDL�� .DFKDUL�

LQFOXGLQJ�6RQRZDO��/DOXQJ��0HFK� 0LUL�DQG�5DEKD��

+H� ILLUWKHU� VWDWHG� WKDW� LQ� RUGHU� WR� DGGUHVV� DQG� VROYH� WKH� %RGR� SUREOHP�� WKH�

*RYHUQPHQW� RI� ,QGLD� VLJQHG� WKH� %RGR� $FFRUG� RQ� )HEUXDU\� ���� ����� ZLWK� $OO� %RGR�

6WXGHQWV�8QLRQ�DQG�%RGR�3HRSOH
V�$FWLRQ�&RPPLWWHH�ZLWK�WKH�IROORZLQJ�VDOLHQW�IHDWXUHV�

�L��$�%RGRODQG�$XWRQRPRXV�&RXQFLO��%$&��WR�EH�IRUPHG�E\�DQ�$FW�RI�$VVDP�

/HJLVODWLYH�$VVHPEO\�

�LL��7KH�&RXQFLO�WR�KDYH�SRZHUV�WR�PDNH�E\�ODZV��UXOHV�DQG�RUGHUV�IRU�DSSOLFDWLRQ�

ZLWKLQ�WKH�%$&�DUHDV�RQ�WKH�VSHFLILHG�VXEMHFWV�

�L� 7KH�JHRJUDSKLFDO�DUHD�RI�WKH�%$&�DV�DJUHHG�XSRQ�FDQ�EH�FKDQJHG�ZLWK�WKH�

PXWXDO�FRQVHQW�RI�WKH�%$&�DQG�WKH�*RYHUQPHQW�RI�$VVDP��

�LL� 7KH� %$&� ZLOO� KDYH� SRZHU� WR� UHJXODWH� WUDGH� DQG� FRPPHUFH� ZLWKLQ� LWV�

MXULVGLFWLRQ��
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LQ�DFFRUGDQFH�ZLWK�WKH�H[LVWLQJ�ODZV��

�LLL� 7KH�*RYHUQPHQW�RI�$VVDP�ZLOO�GHSRVLW�LQ�WKH�%$&�IXQG��UHYHQXH�FROOHFWHG�

IURP�WKH�WHD�JDUGHQV�IDOOLQJ�ZLWKLQ�WKH�%$&�DUHD��

�LY� 7KH�%$&�ZRXOG�DOVR�UHFHLYH�JUDQW�LQ�DLG�IL�RP�WLPH�WR�WLPH�ZLWKLQ�WKH�

SULQFLSOHV�DQG�SROLFLHV�HQXQFLDWHG�E\�WKH�*RYHUQPHQW�RI�,QGLD��DQG�

�Y� 7KH�*RYHPPHQW�RI�$VVDP�DQG�WKH�%$&�ZLOO�MRLQWO\�HQVXUH�WKDW�DOO�ULJKWV�DQG�

LQWHUHVWV�RI�WKH�QRQ�WULEDOV�DV�RQ�GDWH�OLYLQJ�LQ�WKH�%$&�DUHD�LQ�PDWWHUV�SHUWDLQLQJ�WR�

ODQG�DV�ZHOO�DV�WKHLU�ODQJXDJH�DUH�SURWHFWHG��,Q�SXUVXDQFH�RI�WKH�%RGR�$FFRUG��WKH�%$&�

$FW�ZDV�SDVVHG�E\�WKH�/HJLVODWLYH�$VVHPEO\�RI�$VVDP�ZKLFK�FDPH�LQWR�IRUFH�RQ����

0D\�������7KH�$FW�SURYLGHG�IRU�WKH�HVWDEOLVKPHQW�RI�DQ�DGPLQLVWUDWLYH�DXWKRULW\�NQRZQ�

DV� %RGRODQG� $XWRQRPRXV� &RXQFLO� �%$&�� DQG� IRU� FHUWDLQ� PDWWHUV� LQFLGHQWDO� DQG�

FRQQHFWHG�WKHUHWR�

�� -RLQW� WKH� 6HFUHWDU\� OXUWKHU� VWDWHG� WKDW� WKH� %$&� KDG�� KRZHYHU�� IDLOHG� WR�

DFKLHYH�WKH�REMHFWLYHV�IRU�ZKLFK�LW�ZDV�VHW�XS�DQG�WKH�%RGR�JURXSV�ZHUH�RI�WKH�YLHZ�WKDW�

%RGR�$FFRUG�KDG�EHFRPH�XQZRUNDEOH�GXH�WR�QRQ�LPSOHPHQWDWLRQ�RI�WKH�$FFRUG�LQ�OHWWHU�

DQG�VSLULW�DQG�ZHUH�PDNLQJ�UHQHZHG�GHPDQGV� IRU�VHSDUDWH�6WDWH�RI�%RGRODQG�IRU� WKH�

IROORZLQJ�UHDVRQV�

�L� 1R�HOHFWLRQV�FRXOG�EH�KHOG�WR�WKH�*HQHUDO�&RXQFLO�RI�%$&�VR�IDU��

�LL� 7KHUH�ZDV�DOVR�GLVSXWH�RYHU�WKH�DUHDV�WR�EH�LQFOXGHG�LQ�WKH�%$&��

�LLL� %$&�KDG�QR�OHJLVODWLYH�SRZHUV��DQG�

�LY� $OORFDWLRQ�DQG�WUDQVIHU�RI�DGHTXDWH�IXQGV�IRU�GHYHORSPHQW�ZRUNV�WR�%$&�ZDV�

QRW�DVVXUH

7KXV��WKH�%$&�KDG�IDLOHG�WR�DFKLHYH�WKH�REMHFWLYHV�IRU�ZKLFK�LW�ZDV�VHW�XS�OHDGLQJ�

WR�UHQHZHG�GHPDQG�IRU�VHSDUDWH�6WDWH�RI�%RGRODQG�

�� ,W�ZDV�DJDLQVW�WKLV�EDFNGURS�WKDW�WKH�*RYHUQPHQW�RI�KLGLD�LQLWLDWHG�D�IUHVK�

SURFHVV�

RI�GLDORJXH�ZLWK�WKH�%RGRV�LQ�6HSWHPEHU�������,Q�UHVSRQVH�WR�WKH�LQLWLDWLYH�RI�WKH�

&HQWUDO�*RYHUQPHQW��WKH�%RGR�/LEHUDWLRQ�7LJHUV��%/7��XQLODWHUDOO\�VXVSHQGHG�LWV�

RSHUDWLRQV�ZLWK�HIIHFW�IURP����-XO\�������7KLV�ZDV�IROORZHG�E\�D�VHULHV�RI WULSDUWLWH�

WDONV�EHWZHHQ�*RYHUQPHQW�RI�,QGLD��*RYHUQPHQW�RI�$VVDP�DQG�%/7��$IWHU�WZHQW\�RQH�

URXQGV�RI�WULSDUWLWH�WDONV��D�0HPRUDQGXP�RI�6HWWOHPHQW��0R6��ZDV�VLJQHG�RQ����

)HEUXDU\�������7KH�PDLQ�WHUPV�RI�DJUHHPHQW�LQWHU�DOLD�LQFOXGH��
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�L� &UHDWLRQ�RI�DQ�$XWRQRPRXV�'LVWULFW�WR�EH�NQRZQ�DV�%RGRODQG�7HUULWRULDO�

&RXQFLO��%7&��$UHDV�'LVWULFW�ZLWKLQ�WKH�6WDWH�RI�$VVDP�DQG�SURYLVLRQ�RI�&RQVWLWXWLRQDO�

SURWHFWLRQ�XQGHU�WKH�6L[WK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ�RI�,QGLD�

�LL� 7KH�*RYHUQPHQW�RI�$VVDP�WR�UHSHDO�WKH�%$&�$FW�������DQG�GLVVROYH�WKH�
H[LVWLQJ�%RGRODQG�$XWRQRPRXV�&RXQFLO��%$&���

�LLL� $GHTXDWH�VDIHJXDUGV�WR�HQVXUH�WKDW�WKH�QRQ�WULEDOV�LQ�WKH�%7&�DUHD�DUH�QRW�
GLVDGYDQWDJHG�LQ�UHODWLRQ�WR�DQ\�ULJKWV�DQG�SULYLOHJHV�LQFOXGLQJ�ODQG�ULJKWV�SUHVHQWO\�
HQMR\HG�E\�WKHP�DW�WKH�FRPPHQFHPHQW�RI�%7&�

�LY� ,QFUHDVLQJ�WKH�QXPEHU�RI�PHPEHUV�IRU�%7&�XSWR����RXW�RI�ZKLFK����ZLOO�EH�
UHVHUYHG�IRU�6FKHGXOHG�7ULEHV����IRU�QRQ�WULEDO�FRPPXQLWLHV����RSHQ�IRU�DOO�FRPPXQLWLHV�
DQG���WR�EH�QRPLQDWHG�E\�*RYHUQRU�RI�$VVDP�IURP�WKH�XQUHSUHVHQWHG�FRPPXQLWLHV�IURP�
%7&�DUHD�RI�ZKLFK�DW�OHDVW���VKRXOG�EH�ZRPHQ��1RPLQDWHG�PHPEHUV�ZLOO�KDYH�WKH�VDPH�
ULJKWV� DQG� SULYLOHJHV� DV� RWKHU� PHPEHUV�� LQFOXGLQJ� YRWLQJ� ULJKWV�� (OHFWLRQ� IRU� ���
FRQVWLWXHQFLHV�RI�WKH�%7&�VKDOO�EH�RQ�WKH�EDVLV�RI�DGXOW�IUDQFKLVH��7KH�WHUP�RI�WKH�HOHFWHG�
PHPEHUV�RI�WKH�%7&�VKDOO�EH�IRU���\HDUV��

�Y� �Y��7KH�&RXQFLO�VKDOO�KDYH�OHJLVODWLYH��H[HFXWLYH��DGPLQLVWUDWLYH�DQG�ILQDQFLDO�
SRZHUV�LQ�UHVSHFW�RI����VXEMHFWV�WR�EH�HQWUXVWHG�WR�LW��

�YL� $GGLWLRQDO�ILQDQFLDO�DVVLVWDQFH�RI�5V������FURUH�SHU�DQQXP��RYHU�DQG�DERYH�
QRUPDO�SODQ�DVVLVWDQFH�WR�WKH�6WDWH�RI�$VVDP��IRU�QH[W�ILYH�\HDUV�IRU�SURMHFWV�WR�GHYHORS�
WKH�VRFLR�HFRQRPLF�LQIUDVWUXFWXUH�LQ�%7&�DUHDV�

�YLL�7KH�*RYHUQPHQW�RI�,QGLD�KDV�DOVR�DJUHHG�WR�FRQVLGHU�IDYRXUDEO\�WKH�LQFOXVLRQ�
RI�%RGR�ODQJXDJH�LQ�'HYQDJUL�VFULSW�LQ�WKH�(LJKWK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ��

�YLLL� $�&HQWUDOO\�ILMQGHG�&HQWUDO�,QVWLWXWH�RI�7HFKQRORJ\��&,7��WR�EH�VHW�XS�WR�
LPSDUW�HGXFDWLRQ�LQ�YDULRXV�WHFKQRORJLHV�DQG�YRFDWLRQDO�GLVFLSOLQHV�VXFK�DV�LQIRUPDWLRQ�
WHFKQRORJ\��ELR�WHFKQRORJ\��IRRG�SURFHVVLQJ��UXUDO�LQGXVWULHV��EXVLQHVV�PDQDJHPHQW��HWF��
7KH� &,7� WR� EH� VXEVHTXHQWO\� XSJUDGHG� WR� D� FHQWUDOO\�IXQGHG� 6WDWH� 8QLYHUVLW\� ZLWK�
WHFKQLFDO�DQG�QRQ�WHFKQLFDO�GLVFLSOLQHV�WR�EH�UXQ�E\�WKH�%7&��DQG

�L[� 7KH�*RYHUQPHQW�RI�,QGLD�WR�FRQVLGHU�V\PSDWKHWLFDOO\�WKH�LQFOXVLRQ�RI�%RUR�
.DFKDULV�OLYLQJ�LQ�.DUEL�$QJORQJ�DQG�1RUWK�&DFKDU�+LOOV�$XWRQRPRXV�&RXQFLOV�DUHD�LQ�
WKH�6FKHGXOHG�7ULEHV��+LOO��/LVW�RI�6WDWH�RI�$VVDP��

�� +HUH�� LW�PD\�EH�SHUWLQHQW� WR�FRPSDUH� WKH�GLVWLQFW� IHDWXUHV�RI� WKH�SURSRVHG�
%7&�XQGHU�WKH�6L[WK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ�DQG�WKH�%$&�XQGHU�WKH�6WDWH�$FW��

D��7KH�%7&�ZLOO�EH�FUHDWHG�XQGHU�WKH�6L[WK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ�RI�,QGLD�
ZKHUHDV�WKH�%$&�ZDV�FUHDWHG�XQGHU�WKH�6WDWH�/HJLVODWLRQ��
E�� 7KH� QXPEHU� RI�PHPEHUV� IRU� WKH� %7&�ZLOO� EH� ���� RXW� RI�ZKLFK� ���ZLOO� EH�
UHVHUYHG IRU� 6FKHGXOHG� 7ULEHV�� �� IRU� QRQ�WULEDO� FRPPXQLWHV�� �� RSHQ� IRU� DOO�
FRPPXQLWLHV� IURP�%7&�DUHDV�RI�ZKLFK�DW� OHDVW���ZLOO�EH�ZRPHQ��2Q�WKH�RWKHU�
KDQG��WKH�QXPEHU�RI�PHPEHUV�RI�%$&�ZDV�����RI�ZKLFK�����VHDWV�ZHUH�UHVHUYHG�
IRU�6FKHGXOHG�7ULEHV�DQG����VHDWV�ZHUH RSHQ�VHDWV��
F��%7&�ZLOO�KDYH�D�GHILQHG�WHUULWRU\�ZKHUHDV�%$&�WHUULWRU\�ZDV�QRW�GHILQHG��
G��(OHFWLRQV�ZLOO� EH� HQVXUHG� LQ�%7&�DIWHU� HYHU\� ILYH� \HDUV��ZKLOH�QR� HOHFWLRQV�
FRXOG�WDNH�SODFH�LQ�%$&�LQ�WKH�ODVW�WHQ�\HDUV��
H��%7&�ZLOO�KDYH�OHJLVODWLYH�SRZHUV�RYHU�VSHFLILHG�VXEMHFWV�ZKLFK�ZDV�QRW�VR�ZLWK�
%$&��
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I��$GHTXDWH� VDIHJXDUGV� IRU� WKH�QRQ�WULEDOV� LQ� UHJDUG� WR� ULJKWV� HQMR\HG�E\� WKHP�
LQFOXGLQJ� ODQG� ULJKWV� KDYH� EHHQ� SURYLGHG� LQ� WKH� %7&� DQG� WKH� H[LVWLQJ�
UHSUHVHQWDWLRQ�RI�6FKHGXOHG�7ULEHV�DQG�QRQ�VFKHGXOHG�WULEHV�IURP�%7&�DUHD�LQ�
WKH�6WDWH�$VVHPEO\�LV�WR�EH�NHSW�LQWDFW��
)XUWKHU��ZKLOH�WRXFKLQJ�XSRQ�WKH�HDUPDUNHG�DUHD�DQG�SRSXODWLRQ�RI�WKH�SURSRVHG�

%7&��WKH�-RLQW�6HFUHWDU\�VWDWHG�WKDW������YLOODJHV�ZHUH�WR�EH�LQFOXGHG�LQ�WKH�%7&�DUHD��

%HVLGHV��D�GHFLVLRQ�ZDV�WR�EH�WDNHQ�WR�DGG����PRUH�YLOODJHV�LQ�LW��+H�LQIRUPHG�WKDW�WKH�

WRWDO�DUHD�RI�%$&�DV�DJDLQVW�SURSRVHG�%7&�LQFOXGHG������YLOODJHV�DQG�DSSUR[LPDWHO\�

�����VT��NPV��RI� ODQG�ZLWK�D�SRSXODWLRQ�RI�DURXQG���� ODNKV��2XW�RI�ZKLFK� WRWDO�%RGR�

SRSXODWLRQ�ZDV������ODNKV��+RZHYHU��WKH�DUHD�DV�ZHOO�DV�SRSXODWLRQ�RI�WKH�SURSRVHG�%7&�

PD\�XQGHUJR�VOLJKW�FKDQJH�ZLWK�WKH�LQFUHDVH�LQ�QXPEHU�RI�YLOODJHV��

���7KH�-RLQW�6HFUHWDU\�DOVR�DSSULVHG�WKH�&RPPLWWHH�RI�WKH�VWHSV�DOUHDG\�WDNHQ�E\�
WKH�*RYHUQPHQW� WR� LPSOHPHQW� WKH�0HPRUDQGXP�RI�6HWWOHPHQW�VXFK�DV� UHSHDO�RI�%$&�
$FW�������DQG�GLVVROXWLRQ�RI�%$&�E\�WKH�6WDWH�*RYHUQPHQW��DJUHHPHQW�RQ������YLOODJHV�
WR�EH�LQFOXGHG�LQ�%7&��FRQVLGHUDWLRQ�RI�SURSRVDO�IRU�JUDQW�RI�6FKHGXOHG�7ULEH��+LOO��VWDWXV�
WR�%RUR�.DFKDULV� OLYLQJ� LQ�1RUWK�&DFKDU�+LOO� DQG�.DUEL�$QJORQJ�GLVWULFWV� DV� DOVR� WKH�
SURSRVDO�IRU�LQFOXVLRQ�RI�%RGR�ODQJXDJH�LQ�WKH�(LJKWK�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ��7KH�
DOORFDWLRQ� RI�5V�O22� FURUH� SHU� DQQXP� WR� %7&� DQG� HVWDEOLVKPHQW� RI� FHQWUDOO\� IXQGHG�
&HQWUDO�,QVWLWXWH�RI�7HFKQRORJ\�ZDV�DOVR�XQGHU�FRQVLGHUDWLRQ�RI�WKH�*RYHUQPHQW��

���:KLOH�MXVWLI\LQJ�ILLUWKHU�WKH�LQFOXVLRQ�RI�SURSRVHG�%7&�LQ�WKH�6L[WK�6FKHGXOH�
WR�WKH�&RQVWLWXWLRQ��KH�GUHZ�WKH�DWWHQWLRQ�RI�WKH�&RPPLWWHH�WR�WKH�UHFRPPHQGDWLRQ�RI�WKH�
1DWLRQDO�&RPPLVVLRQ�WR�5HYLHZ�WKH�:RUNLQJ�RI�WKH�&RQVWLWXWLRQ�WKDW�WKH�6L[WK�6FKHGXOH�
VKRXOG�EH�H[WHQGHG�WR�WKH�%$&�ZLWK�SURWHFWLRQ�IRU�QRQ�WULEDO�DQG�QRQ�%RGR�JURXSV��

��� %HIRUH� ZLQGLQJ� XS� WKH� SUHVHQWDWLRQ�� WKH� +RPH� 6HFUHWDU\� SURSRVHG� IXUWKHU�
DGGLWLRQV�DPHQGPHQWV� LQ� WKH� %LOO� ZKLFK� ZDV� XQGHU� FRQVLGHUDWLRQ� RI� WKH� &RPPLWWHH��
([SODLQLQJ�WKH�QHHG�IRU�DGGLWLRQV�DPHQGPHQWV�LQ�WKH�%LOO��WKH�-RLQW�6HFUHWDU\�VWDWHG�WKDW�
LQ�WKH�6WDWH�RI�$VVDP��6FKHGXOHG�7ULEHV�ZHUH�GLYLGHG�LQWR�WZR�FDWHJRULHV�YL]��6FKHGXOHG�
7ULEHV�RI�$XWRQRPRXV�'LVWULFWV�DQG�6FKHGXOHG�7ULEHV�RI�DUHDV RWKHU�WKDQ�$XWRQRPRXV�
'LVWULFWV��%RGR�.DFKDULV�ZHUH�DW�SUHVHQW�LQFOXGHG�LQ�WKH�OLVW�RI�6FKHGXOHG�7ULEHV�RI�DUHDV�
RWKHU�WKDQ�$XWRQRPRXV�'LVWULFWV�DQG�ZHUH�SRSXODUO\�NQRZQ�DV�6FKHGXOHG�7ULEHV��3ODLQV���
&RQVHTXHQW� XSRQ� WKH� IRUPDWLRQ� RI� %7&� $UHD� 'LVWULFW� DQG� LWV� LQFOXVLRQ� LQ� WKH� 6L[WK�
6FKHGXOH�WR�WKH�&RQVWLWXWLRQ�RI�,QGLD��WKH�%RGR�.DFKDULV�UHVLGLQJ�LQ�WKH�SODLQ�GLVWULFWV�RI�
$VVDP�ZRXOG�VWDQG�GLVTXDOLILHG�IL�RP�WKH�6FKHGXOHG�7ULEHV��3ODLQV��VWDWXV��,Q�RUGHU�WKDW�
%RGR�.DFKDULV�FRQWLQXH�WR�HQMR\�WKH�6FKHGXOHG�7ULEHV�VWDWXV��DPHQGPHQWV�ZHUH�SURSRVHG�
WR�EH�FDUULHG�RXW�LQ�WKH�6FKHGXOH�WR�WKH�&RQVWLWXWLRQ��6FKHGXOHG�7ULEHV�2UGHU��������LQ�
3DUW�,,�$VVDP�DV�XQGHU�

L�� ,Q� LWHP� 1R�,� �LQ� WKH� $XWRQRPRXV� 'LVWULFWV�� EH� VXEVWLWXWHG� E\� �LQ� WKH�
$XWRQRPRXV�'LVWULFWV�RI�.DUEL�$QJORQJ�DQG�1RUWK�&DFKDU�+LOOV���



Ϯϯϵ

LL��,Q�LWHP�1R�,,�IRU��LQ�WKH�6WDWH�RI�$VVDP�H[FOXGLQJ�WKH�$XWRQRPRXV�'LVWULFWV��
EH� VXEVWLWXWHG� E\� �LQ� WKH� 6WDWH� RI� $VVDP� LQFOXGLQJ� WKH� %RGRODQG� 7HUULWRULDO�
&RXQFLO�$UHDV�'LVWULFW�DQG�H[FOXGLQJ�WKH�$XWRQRPRXV�'LVWULFWV�RI�.DUEL�$QJORQJ�
DQG�1RUWK�&DFKDU�+LOOV���

���+H�LQIRUPHG�WKH�&RPPLWWHH�WKDW�WKH�SURSRVHG�DGGLWLRQV�DPHQGPHQWV�ZRXOG�EH�
LQFOXGHG�LQ�WKH�%LOO�DV��0LVFHOODQHRXV�3URYLVLRQV���

���$IWHU�GXH�GHOLEHUDWLRQV��WKH�&RPPLWWHH�H[SUHVVHG�LWV�ZKROH�KHDUWHG�VXSSRUW�WR�

JLYH�D�IDLU�WULDO�WR�WKH�WULSDUWLWH�DJUHHPHQW�VLJQHG�E\�WKH�*RYHUQPHQW�RI�,QGLD��*RYHUQPHQW�

RI�$VVDP�DQG� WKH�%RGR�/LEHUDWLRQ�7LJHUV� �%/7��RQ����)HEUXDU\������E\�ZD\�RI� WKH�

SURSRVHG�OHJLVODWLRQ��

����7KH�&RPPLWWHH�WKHQ�WRRN�XS�FODXVH�E\�FODXVH�FRQVLGHUDWLRQ�RI�WKH�%LOO��

����7KH�&RPPLWWHH�KDYLQJ�DGRSWHG�WKH�FODXVHV�RI�WKH�%LOO�ZLWKRXW�DQ\�

DPHQGPHQWV�DQG�KDYLQJ�DSSURYHG�WKH�*RYHUQPHQW�DPHQGPHQWV�WR�EH�LQFOXGHG�DV�


0LVFHOODQHRXV�3URYLVLRQV
�LQ�WKH�%LOO��UHFRPPHQGV�WKDW�LW�PD\�EH�SDVVHG��

����7KH�&RQVWLWXWLRQ��1LQHW\�QLQWK�$PHQGPHQW��%LOO�������

7KLV� %LOO� LV� D� QDWXUDO� FRUROODU\� WR� WKH� 6L[WK� 6FKHGXOH� WR� WKH� &RQVWLWXWLRQ�

�$PHQGPHQW�� %LOO�� ����� ZKLFK� KDV� EHHQ� GHDOW� ZLWK� LQ� &KDSWHU�,� RI� WKLV� 5HSRUW��

$FFRUGLQJO\��WKLV�&KDSWHU�LV�GHYRWHG�WR�WKH�&RQVWLWXWLRQ��1LQHW\�QLQWK�$PHQGPHQW��%LOO��

������7KLV�%LOO�KDV�DOVR�HPDQDWHG�IURP�WKH�0HPRUDQGXP�RI�6HWWOHPHQW��0R6��VLJQHG�

EHWZHHQ� WKH�*RYHUQPHQW�RI� ,QGLD��*RYHUQPHQW�RI�$VVDP�DQG�%RGR�/LEHUDWLRQ�7LJHUV�

�%/7��RQ����)HEUXDU\�������,W�IXOILOOV�RQH�RI�WKH�WHUPV�RI�WKH�DJUHHPHQW�ZKLFK�UHDGV�DV�

XQGHU��

�3URYLVLRQV� RI�$UWLFOH� ������� RI� WKH�&RQVWLWXWLRQ�ZLOO� EH� VR�PRGLILHG� WKDW� WKH�

H[LVWLQJ�VWDWXV�RI�UHSUHVHQWDWLRQ�RI�%7&�DUHD�LQ�WKH�6WDWH�$VVHPEO\�LV�NHSW�LQWDFW��$IWHU�

WKH�FUHDWLRQ�RI�%7&��WKH�3DUOLDPHQWDU\�	�$VVHPEO\�&RQVWLWXHQFLHV�VKDOO�EH GHOLPLWHG�E\�

WKH�'HOLPLWDWLRQ�&RPPLVVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RQVWLWXWLRQ��

7KXV��WKLV�WHUP�RI�WKH�0R6�VHHNV�WR�SURWHFW�WKH�H[LVWLQJ�VWDWXV�RI�UHSUHVHQWDWLRQ�RI�

SURSRVHG�%7&�DUHD� LQ� WKH�6WDWH�$VVHPEO\�E\�ZD\�RI� DPHQGLQJ�$UWLFOH� ������ RI� WKH�

&RQVWLWXWLRQ��

���%HIRUH�KDYLQJ�D�ORRN�DW�WKH�SURYLVLRQV�RI�WKH�SURSRVHG�%LOO��LW�PD\�EH�SHUWLQHQW�

WR�GHOYH�LQWR�$UWLFOH��������RI�WKH�&RQVWLWXWLRQ��,W�VWLSXODWHV�WKDW�QR�SHUVRQ�ZKR�LV�QRW�D�

PHPEHU�RI�D�6FKHGXOHG�7ULEH�RI�DQ\�DXWRQRPRXV�GLVWULFW�RI WKH�6WDWH�RI�$VVDP�VKDOO�EH�
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HOLJLEOH�IRU�HOHFWLRQ�WR�WKH�/HJLVODWLYH�$VVHPEO\�RI�WKH�6WDWH�IURP�DQ\�FRQVWLWXHQF\�RI�

WKDW�GLVWULFW��

����7KXV��$UWLFOH��������SURKLELWV�HOHFWLRQ�RI�QRQ�WULEDOV�WR�WKH�6WDWH�/HJLVODWLYH�

$VVHPEO\�IURP�WKH�FRQVWLWXHQFLHV�ZKLFK IDOO�ZLWKLQ�DQ�DXWRQRPRXV�GLVWULFW��1RZ�

ZLWK� WKH� FUHDWLRQ� RI� RQH� PRUH� DXWRQRPRXV� GLVWULFW� LQ� WKH� 6WDWH� RI� $VVDP�� QDPHO\��

%RGRODQG�7HUULWRULDO�&RXQFLO�$UHD�'LVWULFW��WKH�SURYLVLRQ�XQGHU�$UWLFOH��������ZLOO�DOVR�

DSSO\�PXWDWLV�PXWDQGLV�WR�LW�XQOHVV�LW�LV�DPHQGHG�RU�PRGLILHG�RWKHUZLVH��,Q�RWKHU�ZRUGV��

LI�WKH�SURYLVLRQ�XQGHU�$UWLFOH���������LV�QRW�DPHQGHG��LW�ZLOO�GHSULYH�WKH�QRQ�WULEDOV�OLYLQJ�

LQ�%7&�DUHD�RI�WKHLU�UHSUHVHQWDWLRQ�LQ�WKH�6WDWH�$VVHPEO\��+HQFH��QHHG�IRU�DPHQGPHQW��

���$JDLQVW�WKLV�EDFNGURS��WKLV�%LOO�VHHNV�WR�LQVHUW�D�SURYLVR�LQ�FODXVH���RI�$UWLFOH�

����RI�WKH�&RQVWLWXWLRQ�ZKLFK�DLPV�DW�SURWHFWLQJ�WKH�SROLWLFDO�ULJKWV�RI�WKH�QRQ�WULEDOV�E\�

HQVXULQJ� WKDW� WKH� H[LVWLQJ� UHSUHVHQWDWLRQ� RI� VFKHGXOHG� WULEHV� DQG� QRQ�VFKHGXOHG� WULEHV�

IURP�WKH�SURSRVHG�%7&�DUHDV�LQ�WKH�6WDWH�$VVHPEO\�UHPDLQV�LQWDFW��

��� 7KH� +RPH� 6HFUHWDU\� DORQJ� ZLWK� RWKHU� RIILFLDOV� PDGH� D� EULHI� SRZHU� SRLQW�

SUHVHQWDWLRQ�RQ�WKH�%LOO�EHIRUH�WKH�&RPPLWWHH�LQ�LWV�PHHWLQJ�KHOG�RQ����-XQH�������

���7KH�&RPPLWWHH�DOVR�WRRN�XS�FODXVH�E\�FODXVH�FRQVLGHUDWLRQ�RI�WKH�%LOO�LQ�WKH�

VDPH�

PHHWLQJ��

�� 7KH�&RPPLWWHH��KDYLQJ�DGRSWHG�WKH�%LOO�ZLWKRXW�DQ\�DPHQGPHQWV��

UHFRPPHQGV�WKDW�LW�PD\�SDVVHG�
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