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$Q�$FW� WR� UHFRJQL]H�DQG�YHVW� WKH�IRUHVW� ULJKWV�DQG�RFFXSDWLRQ� LQ� IRUHVW� ODQG� LQ�

IRUHVW� GZHOOLQJ�6FKHGXOHG�7ULEHV� DQG�RWKHU� WUDGLWLRQDO� IRUHVW� GZHOOHUV�ZKR�KDYH� EHHQ�

UHVLGLQJ�LQ�VXFK�IRUHVWV�IRU�JHQHUDWLRQV�EXW�ZKRVH�ULJKWV�FRXOG�QRW�EH�UHFRUGHG��WR�SURYLGH�

IRU� D� IUDPHZRUN� IRU� UHFRUGLQJ� WKH� IRUHVW� ULJKWV� VR� YHVWHG� DQG� WKH� QDWXUH� RI� HYLGHQFH�

UHTXLUHG�IRU�VXFK�UHFRJQLWLRQ�DQG�YHVWLQJ�LQ�UHVSHFW�RI�IRUHVW�ODQG��

:+(5($6� WKH� UHFRJQL]HG� ULJKWV�RI� WKH� IRUHVW� GZHOOLQJ�6FKHGXOHG�7ULEHV� DQG�

RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�LQFOXGH�WKH�UHVSRQVLELOLWLHV�DQG�DXWKRULW\�IRU�VXVWDLQDEOH�

XVH�� FRQVHUYDWLRQ� RI� ELRGLYHUVLW\� DQG�PDLQWHQDQFH� RI� HFRORJLFDO� EDODQFH� DQG� WKHUHE\�

VWUHQJWKHQLQJ�WKH�FRQVHUYDWLRQ�UHJLPH�RI�WKH�IRUHVWV�ZKLOH�HQVXULQJ�OLYHOLKRRG�DQG�IRRG�

VHFXULW\�RI�WKH�IRUHVW�GZHOOLQJV�6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV��

$1'�:+(5($6�WKH�IRUHVW�ULJKWV�RQ�DQFHVWUDO�ODQGV�DQG�WKHLU�KDELWDW�ZHUH�QRW�

DGHTXDWHO\�UHFRJQL]HG�LQ�WKH�FRQVROLGDWLRQ�RI�6WDWH�IRUHVWV�GXULQJ�WKH�FRORQLDO�SHULRG�DV�

ZHOO� DV� LQ� LQGHSHQGHQW� ,QGLD� UHVXOWLQJ� LQ� KLVWRULFDO LQMXVWLFH� WR� WKH� IRUHVW� GZHOOLQJ�

6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�ZKR�DUH�LQWHJUDO�WR�WKH�YHU\�VXUYLYDO�

DQG�VXVWDLQDELOLW\�RI�WKH�IRUHVW�HFRV\VWHP��

$1'�:+(5($6� LW� KDV� EHFRPH�QHFHVVDU\� WR� DGGUHVV� WKH� ORQJ� VWDQGLQJ� LQVHFXULW\� RI�

WHQXULDO�DQG�DFFHVV�ULJKWV�RI�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG����)RUHVW�5LJKWV�$FW��

������$FW��5XOHV�DQG�*XLGHOLQHV�
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�������7KLV�$FW�PD\�EH�FDOOHG�WKH�6FKHGXOHG�7ULEHV�DQG�2WKHU�7UDGLWLRQDO�)RUHVW�'ZHOOHUV�

�5HFRJQLWLRQ�RI�)RUHVW�5LJKWV��$FW�������

����,W�H[WHQGV�WR�WKH�ZKROH�RI�,QGLD�H[FHSW�WKH�6WDWH�RI�-DPPX�DQG�.DVKPLU��

����,W�VKDOO�FRPH�LQWR�IRUFH�RQ�VXFK�GDWH�DV�WKH�&HQWUDO�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ�

LQ�WKH�2IILFLDO�*D]HWWH��DSSRLQW��

���,Q�WKLV�$FW��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV���
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�D�� �FRPPXQLW\� IRUHVW� UHVRXUFH�� PHDQV� FXVWRPDU\� FRPPRQ� IRUHVW� ODQG� ZLWKLQ� WKH�

WUDGLWLRQDO�RU�FXVWRPDU\�ERXQGDULHV�RI�WKH�YLOODJH�RU�VHDVRQDO�XVH�RI�ODQGVFDSH�LQ�WKH�FDVH�

RI�SDVWRUDO�FRPPXQLWLHV��LQFOXGLQJ�UHVHUYHG�IRUHVWV��SURWHFWHG�IRUHVWV�DQG�SURWHFWHG�DUHDV�

VXFK�DV�6DQFWXDULHV�DQG�1DWLRQDO�3DUNV�WR�ZKLFK�WKH�FRPPXQLW\�KDG�WUDGLWLRQDO�DFFHVV��

�E���FULWLFDO�ZLOGOLIH�KDELWDW��PHDQV�VXFK�DUHDV�RI�1DWLRQDO�3DUNV�DQG�6DQFWXDULHV�ZKHUH�

LW�KDV�EHHQ�VSHFLILFDOO\�DQG�FOHDUO\�HVWDEOLVKHG��FDVH�E\�FDVH��RQ�WKH�EDVLV�RI�VFLHQWLILF�DQG�

REMHFWLYH�FULWHULD��WKDW�VXFK�DUHDV�DUH�UHTXLUHG�WR�EH�NHSW�DV�LQYLRODWH�IRU�WKH�SXUSRVHV�RI�

ZLOGOLIH�FRQVHUYDWLRQ�DV�PD\�EH�GHWHUPLQHG�DQG�QRWLILHG�E\�WKH�&HQWUDO�*RYHUQPHQW�LQ�

WKH�0LQLVWU\�RI�(QYLURQPHQW�DQG�)RUHVWV�DIWHU�RSHQ�SURFHVV�RI�FRQVXOWDWLRQ�E\�DQ�([SHUW�

&RPPLWWHH�� ZKLFK� LQFOXGHV� H[SHUWV� IURP� WKH� ORFDOLW\� DSSRLQWHG� E\� WKDW� *RYHUQPHQW�

ZKHUHLQ� D� UHSUHVHQWDWLYH� RI� WKH�0LQLVWU\� RI� 7ULEDO� $IIDLUV� VKDOO� DOVR� EH� LQFOXGHG�� LQ�

GHWHUPLQLQJ� VXFK� DUHDV� DFFRUGLQJ� WR� WKH� SURFHGXUDO� UHTXLUHPHQWV� DULVLQJ� IURP� VXE�

VHFWLRQV�����DQG�����RI�VHFWLRQ����

�F�� �IRUHVW� GZHOOLQJ� 6FKHGXOHG� 7ULEHV�� PHDQV� WKH� PHPEHUV� RU� FRPPXQLW\� RI� WKH�

6FKHGXOHG�7ULEHV�ZKR�SULPDULO\�UHVLGH�LQ�DQG�ZKR�GHSHQG�RQ�WKH�IRUHVWV�RU�IRUHVW�ODQGV�

IRU�ERQD�ILGH�OLYHOLKRRG�QHHGV�DQG�LQFOXGHV�WKH�6FKHGXOHG�7ULEH�SDVWRUDOLVW�FRPPXQLWLHV��

�G���IRUHVW�ODQG��PHDQV�ODQG�RI�DQ\�GHVFULSWLRQ�IDOOLQJ�ZLWKLQ�DQ\�IRUHVW�DUHD�DQG�LQFOXGHV�

XQFODVVLILHG�IRUHVWV��XQGHUPDUFDWHG�IRUHVWV��H[LVWLQJ�RU�GHHPHG�IRUHVWV��SURWHFWHG�IRUHVWV�

UHVHUYHG�IRUHVWV��6DQFWXDULHV�DQG�1DWLRQDO�3DUNV��

�H���)RUHVW�ULJKWV��PHDQV�WKH�IRUHVW�ULJKWV�UHIHUUHG�WR�LQ�VHFWLRQ����

�I���IRUHVW�YLOODJHV��PHDQV�WKH�VHWWOHPHQWV�ZKLFK�KDYH�EHHQ�HVWDEOLVKHG�LQVLGH�WKH�IRUHVWV�

E\�WKH�IRUHVW�GHSDUWPHQW�RI�DQ\�6WDWH�*RYHUQPHQW�IRU�IRUHVWU\�RSHUDWLRQV�RU�ZKLFK�ZHUH�

FRQYHUWHG�LQWR�IRUHVW�YLOODJHV�WKURXJK�WKH�IRUHVW�UHVHUYDWLRQ�SURFHVV�DQG�LQFOXGHV�IRUHVW�

VHWWOHPHQW�YLOODJHV��IL[HG�GHPDQG�KROGLQJV��DOO�W\SHV�RI�WDXQJ\D�VHWWOHPHQWV��E\�ZKDWHYHU�

QDPH�FDOOHG��IRU�VXFK�YLOODJHV�DQG�LQFOXGHV�ODQGV�IRU�FXOWLYDWLRQ�DQG�RWKHU�XVHV�SHUPLWWHG�

E\�WKH�*RYHUQPHQW��

�J���*UDP�6DEKD��PHDQV�D�YLOODJH�DVVHPEO\�ZKLFK�VKDOO�FRQVLVW�RI�DOO�DGXOW�PHPEHUV�RI�

D�YLOODJH�DQG�LQ�FDVH�RI�6WDWHV�KDYLQJ�QR�3DQFKD\DWV��3DGDV��7RODV�DQG�RWKHU�WUDGLWLRQDO�

YLOODJH�LQVWLWXWLRQV�DQG�HOHFWHG�YLOODJH�FRPPLWWHHV��ZLWK�IXOO�DQG�XQUHVWULFWHG�SDUWLFLSDWLRQ�

RI�ZRPHQ��6KRUW�WLWOH�DQG�FRPPHQFHPHQW�'HILQLWLRQV������)RUHVW�5LJKWV�$FW����������RI�

��������RI���������RI������)RUHVW�ULJKWV�RI�)RUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG�
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�K���KDELWDW��LQFOXGHV�WKH�DUHD�FRPSULVLQJ�WKH�FXVWRPDU\�KDELWDW�DQG�VXFK�RWKHU�KDELWDWV�

LQ�UHVHUYHG�IRUHVWV�DQG�SURWHFWHG�IRUHVWV�RI�SULPLWLYH�WULEDO�JURXSV�DQG�SUH�DJULFXOWXUDO�

FRPPXQLWLHV�DQG�RWKHU�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV��

�L���PLQRU�IRUHVW�SURGXFH��LQFOXGHV�DOO�QRQ�WLPEHU�IRUHVW�SURGXFH�RI�SODQW�RULJLQ�LQFOXGLQJ�

EDPERR��EUXVK�ZRRG�� VWXPSV�� FDQH�� WXVVDU�� FRFRRQV�� KRQH\��ZD[�� ODF�� WHQGX�RU�NHQGX�

OHDYHV��PHGLFLQDO�SODQWV�DQG�KHUEV��URRWV��WXEHUV�DQG�WKH�OLNH��

�M���QRGDO�DJHQF\��PHDQV�WKH�QRGDO�DJHQF\�VSHFLILHG�LQ�VHFWLRQ�����

�N���QRWLILFDWLRQ��PHDQV�D�QRWLILFDWLRQ�SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH��

�O���SUHVFULEHG��PHDQV�SUHVFULEHG�E\�UXOHV�PDGH�XQGHU�WKLV�$FW��

�P���6FKHGXOHG�$UHDV��PHDQV�WKH�6FKHGXOHG�$UHDV�UHIHUUHG�WR�LQ�FODXVH��O��RI�DUWLFOH�����

RI�WKH�FRQVWLWXWLRQ��

�Q���VXVWDLQDEOH�XVH��VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�DVVLJQHG�WR�LW�LQ�FODXVH��R��RI�VHFWLRQ�

��RI�WKH�%LRORJLFDO�'LYHUVLW\�$FW��������

�R���RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHU��PHDQV�DQ\�PHPEHU�RU�FRPPXQLW\�ZKR�KDV�IRU�DW�

OHDVW�WKUHH�JHQHUDWLRQV�SULRU�WR�WKH���WK�GD\�RI�'HFHPEHU�������SULPDULO\�UHVLGHG�LQ�DQG�

ZKR�GHSHQG�RQ�WKH�IRUHVW�RU�IRUHVWV�ODQG�IRU�ERQD�ILGH�OLYHOLKRRG�QHHGV��([SODQDWLRQ�±

)RU�WKH�SXUSRVH�RI� WKLV�FODXVH���JHQHUDWLRQ��PHDQV�D�SHULRG�FRPSULVLQJ�RI� WZHQW\�ILYH�

\HDUV��

�S���YLOODJH��PHDQV�±

�L�� D�YLOODJH� UHIHUUHG� WR� LQ� FODXVH� �E��RI� VHFWLRQ���RI� WKH�3URYLVLRQV�RI� WKH�3DQFKD\DWV�

�([WHQVLRQ�WR�WKH�6FKHGXOHG�$UHDV��$FW��������RU�

�LL��DQ\�DUHD�UHIHUUHG�WR�DV�D�YLOODJH�LQ�DQ\�6WDWH�ODZ�UHODWLQJ�WR�3DQFKD\DWV�RWKHU WKDQ�WKH�

6FKHGXOHG�$UHDV��RU�

�LLL�� IRUHVW� YLOODJHV�� ROG� KDELWDWLRQ� RU� VHWWOHPHQWV� DQG� XQVXUYH\HG� YLOODJHV�� ZKHWKHU�

QRWLILHG�DV�YLOODJH�RU�QRW��RU�

�LY�� LQ� WKH� FDVH� RI� 6WDWHV� ZKHUH� WKHUH� DUH� QR� 3DQFKD\DWV�� WKH� WUDGLWLRQDO� YLOODJH�� E\�

ZKDWHYHU�QDPH�FDOOHG�

�T���ZLOG�DQLPDO��PHDQV�DQ\�VSHFLHV�RI�DQLPDO�VSHFLILHG�LQ�6FKHGXOHV�,�WR�,9�RI�WKH�:LOG�

/LIH��3URWHFWLRQ��$FW�������DQG�IRXQG�ZLOG�LQ�QDWXUH��
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��� ���� )RU� WKH� SXUSRVHV� RI� WKLV� $FW�� WKH� IROORZLQJ� ULJKWV�� ZKLFK� VHFXUH� LQGLYLGXDO� RU

FRPPXQLW\�WHQXUH�RU�ERWK��VKDOO�EH�WKH�IRUHVW�ULJKWV�RI�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�

DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�RQ�DOO�IRUHVW�ODQGV��QDPHO\�� �����)RUHVW�5LJKWV�$FW��

������$FW��5XOHV�DQG�*XLGHOLQHV�

�D��ULJKW�WR�KROG�DQG�OLYH�LQ�WKH�IRUHVW�ODQG�XQGHU�WKH�LQGLYLGXDO�RU�FRPPRQ�RFFXSDWLRQ�

IRU�KDELWDWLRQ�RU�IRU�VHOI�FXOWLYDWLRQ�IRU�OLYHOLKRRG�E\�D�PHPEHU�RU�PHPEHUV�RI�D�IRUHVW�

GZHOOLQJ�6FKHGXOHG�7ULEH�RU�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV��

�E��FRPPXQLW\�ULJKWV�VXFK�DV�QLVWDU��E\�ZKDWHYHU�QDPH�FDOOHG��LQFOXGLQJ�WKRVH�XVHG�LQ�

HUVWZKLOH�3ULQFHO\�6WDWHV��=DPLQGDUL�RU�VXFK�LQWHUPHGLDU\�UHJLPHV��

�F��ULJKW�RI�RZQHUVKLS��DFFHVV�WR�FROOHFW��XVH��DQG�GLVSRVH�RI�PLQRU�IRUHVW�SURGXFH�ZKLFK�

KDV�EHHQ�WUDGLWLRQDOO\�FROOHFWHG�ZLWKLQ�RU�RXWVLGH�YLOODJH�ERXQGDULHV��

�G��RWKHU�FRPPXQLW\�ULJKWV�RI�XVHV�RU�HQWLWOHPHQWV�VXFK�DV�ILVK�DQG�RWKHU�SURGXFWV�RI�ZDWHU�

ERGLHV��JUD]LQJ��ERWK�VHWWOHG�RU�WUDQVKXPDQW��DQG�WUDGLWLRQDO�VHDVRQDO�UHVRXUFH�DFFHVV�RI�

QRPDGLF�RU�SDVWRUDOLVW�FRPPXQLWLHV��

�H�� ULJKWV� LQFOXGLQJ� FRPPXQLW\� WHQXUHV� RI� KDELWDW� DQG� KDELWDWLRQ� IRU� SULPLWLYH� WULEDO�

JURXSV�DQG�SUHDJULFXOWXUDO�FRPPXQLWLHV��

�I��ULJKWV�LQ�RU�RYHU�GLVSXWHV�ODQGV�XQGHU�DQ\�QRPHQFODWXUH�LQ�DQ\�6WDWH�ZKHUH�FODLPV�DUH�

GLVSXWHG��

�J��ULJKWV�IRU�FRQYHUVLRQ�RI�3DWWDV�RU�OHDVHV�RU�JUDQWV�LVVXHG�E\�DQ\�ORFDO�DXWKRULW\�RU�DQ\�

6WDWH�*RYHUQPHQW�RQ�IRUHVW�ODQGV�WR�WLWOHV��

�K��ULJKWV�RI�VHWWOHPHQW�DQG�FRQYHUVLRQ�RI�DOO�IRUHVW�YLOODJHV��ROG�KDELWDWLRQ�XQVXUYH\HG�

YLOODJHV� DQG� RWKHU� YLOODJHV� LQ� IRUHVWV�� ZKHWKHU� UHFRUGHG�� QRWLILHG� RU� QRW� LQWR� UHYHQXH�

YLOODJHV��

�L�� ULJKWV� WR�SURWHFW�� UHJHQHUDWH�RU�FRQVHUYH�RU�PDQDJH�DQ\�FRPPXQLW\� IRUHVW� UHVRXUFH�

ZKLFK�WKH\�KDYH�EHHQ�WUDGLWLRQDOO\�SURWHFWLQJ�DQG�FRQVHUYLQJ�IRU�VXVWDLQDEOH�XVH��

�M��ULJKWV�ZKLFK�DUH�UHFRJQLVHG�XQGHU�DQ\�6WDWH�ODZ�RU�ODZV�RI�DQ\�$XWRQRPRXV�'LVWULFW�

&RXQFLO�RU�$XWRQRPRXV�5HJLRQDO�&RXQFLO�RU�ZKLFK�DUH�DFFHSWHG�DV�ULJKWV�RI�WULEDO�XQGHU�

DQ\�WUDGLWLRQDO�RU�FXVWRPDU\�ODZ�RI�WKH�FRQFHUQHG�WULEHV�RI�DQ\�6WDWH��

�N�� ULJKW� RI� DFFHVV� WR� ELRGLYHUVLW\� DQG� FRPPXQLW\� ULJKW� WR� LQWHOOHFWXDO� SURSHUW\� DQG�

WUDGLWLRQDO�NQRZOHGJH�UHODWHG�WR�ELRGLYHUVLW\�DQG�FXOWXUDO�GLYHUVLW\��

�O��DQ\�RWKHU�WUDGLWLRQDO�ULJKW�FXVWRPDULO\�HQMR\HG�E\�WKH�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�

RU�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV��DV�WKH�FDVH�PD\�EH��ZKLFK�DUH�QRW�PHQWLRQHG�LQ�FODXVHV�
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�D� WR��N��EXW�H[FOXGLQJ�WKH�WUDGLWLRQDO�ULJKW�RI�KXQWLQJ�RU�WUDSSLQJ�RU�H[WUDFWLQJ�D�SDUW�RI�

WKH�ERG\�RI�DQ\�VSHFLHV�RI�ZLOG�DQLPDO��

�P��ULJKW�WR�LQ�VLWX�UHKDELOLWDWLRQ�LQFOXGLQJ�DOWHUQDWLYH�ODQG�LQ�FDVHV�ZKHUH�WKH�6FKHGXOHG�

7ULEHV�RU�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�KDYH�EHHQ�LOOHJDOO\�HYLFWHG�RU�GLVSODFHG�IURP�

IRUHVW�ODQG�RI�DQ\�GHVFULSWLRQ�ZLWKRXW�UHFHLYLQJ�WKHLU�OHJDO�HQWLWOHPHQW�WR�UHKDELOLWDWLRQ�

SULRU� WR� WKH���WK�GD\�RI�'HFHPEHU��������RWKHU� WUDGLWLRQDO�IRUHVW�GZHOOHUV�������)RUHVW�

5LJKWV�$FW�������5HFRJQLWLRQ�RI��DQG�YHVWLQJ�RI��IRUHVW�ULJKWV�LQ�IRUHVW�GZHOOLQJ�6FKHGXOHG�

7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�����RI������

���� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKH� )RUHVW� �&RQVHUYDWLRQ�� $FW�� ������ WKH�

&HQWUDO�*RYHUQPHQW�VKDOO�SURYLGH�IRU�GLYHUVLRQ�RI�IRUHVW�ODQG�IRU�WKH�IROORZLQJ�IDFLOLWLHV�

PDQDJHG�E\�WKH�*RYHUQPHQW�ZKLFK�LQYROYH�IHOOLQJ�RI�WUHHV�QRW�H[FHHGLQJ�VHYHQW\�ILYH�

WUHHV�SHU�KHFWDUH��QDPHO\��

�D��VFKRROV���E��GLVSHQVDU\�RU�KRVSLWDO� �F��DQJDQZDGLV���G��IDLU�SULFH�VKRSV� �H��HOHFWULF�

DQG�WHOHFRPPXQLFDWLRQ�OLQHV���I��WDQNV�DQG�RWKHU�PLQRU�ZDWHU�ERGLHV���J��GULQNLQJ�ZDWHU�

VXSSO\� DQG� ZDWHU� SLSHOLQHV�� �K�� ZDWHU� RU� UDLQ� ZDWHU� KDUYHVWLQJ� VWUXFWXUHV� �L�� PLQRU�

LUULJDWLRQ� FDQDOV�� �M�� QRQ�FRQYHQWLRQDO� VRXUFH� RI� HQHUJ\� �N�� VNLOO� XS�JUDGDWLRQ� RU�

YRFDWLRQDO�WUDLQLQJ�FHQWHUV���O��URDGV��DQG��P��FRPPXQLW\�FHQWHUV��

3URYLGHG�WKDW�VXFK�GLYHUVLRQ�RI�IRUHVW�ODQG�VKDOO�EH�DOORZHG�RQO\�LI���

�YL� WKH�IRUHVW�ODQG�WR�EH�GLYHUWHG�IRU�WKH�SXUSRVHV�PHQWLRQHG�LQ�WKLV�VXEVHFWLRQ�LV�OHVV�

WKDQ�RQH�KHFWDUH�LQ�HDFK�FDVH��DQG�

�YLL� �LL��WKH�FOHDUDQFH�RI�VXFK�GHYHORSPHQWDO�SURMHFWV�VKDOO�EH�VXEMHFW�WR�WKH�FRQGLWLRQ�

WKDW�WKH�VDPH�LV�UHFRPPHQGHG�E\�WKH�*UDP�6DEKD��
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�������1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

DQG�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�$FW��WKH�&HQWUDO�*RYHUQPHQW�KHUHE\�UHFRJQLVHV�DQG�

YHVWV�IRUHVW�ULJKWV�LQ�±

�D�� WKH� IRUHVW� GZHOOLQJ� 6FKHGXOHG� 7ULEHV� LQ� 6WDWHV� RU� DUHDV� LQ� 6WDWHV� ZKHUH WKH\� DUH�

GHFODUHG�DV�6FKHGXOHG�7ULEHV�LQ�UHVSHFW�RI�DOO�IRUHVW�ULJKWV�PHQWLRQHG�LQ�VHFWLRQ����

�E��WKH�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�LQ�UHVSHFW�RI�DOO�IRUHVW�ULJKWV�PHQWLRQHG�LQ�VHFWLRQ�

���
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����7KH�IRUHVW� ULJKWV� UHFRJQLVHG�XQGHU� WKLV�$FW� LQ�FULWLFDO�ZLOGOLIH�KDELWDWV�RI�1DWLRQDO�

3DUNV�DQG�6DQFWXDULHV�PD\�VXEVHTXHQWO\�EH�PRGLILHG�RU�UHVHWWOHG��SURYLGHG�WKDW�QR�IRUHVW�

ULJKWV� KROGHUV� VKDOO� EH� UHVHWWOHG� RU� KDYH� WKHLU� ULJKWV� LQ� DQ\� PDQQHU� DIIHFWHG� IRU� WKH�

SXUSRVHV� RI� FUHDWLQJ� LQYLRODWH� DUHDV� IRU� ZLOGOLIH� FRQVHUYDWLRQ� H[FHSW� LQ� FDVH� DOO� WKH�

IROORZLQJ�FRQGLWLRQV�DUH�VDWLVILHG��QDPHO\�� �����)RUHVW�5LJKWV�$FW��������$FW��5XOHV�DQG�

*XLGHOLQHV�

�D��WKH�SURFHVV�RI�UHFRJQLWLRQ�DQG�YHVWLQJ�RI�ULJKWV�DV�VSHFLILHG�LQ�VHFWLRQ���LV�FRPSOHWH�

LQ�DOO�WKH�DUHDV�XQGHU�FRQVLGHUDWLRQ��

�E��LW�KDV�EHHQ�HVWDEOLVKHG�E\�WKH�FRQFHUQHG�DJHQFLHV�RI�WKH�6WDWH�*RYHUQPHQW��LQ�H[HUFLVH�

RI�WKHLU�SRZHUV�XQGHU�WKH�:LOG�/LIH��3URWHFWLRQ��$FW�������WKDW�WKH�DFWLYLWLHV�RU�LPSDFW�RI�

WKH� SUHVHQFH� RI� KROGHUV� RI� ULJKWV� XSRQ�ZLOG� DQLPDOV� LV� VXIILFLHQW� WR� FDXVH� LUUHYHUVLEOH�

GDPDJH�DQG�WKUHDWHQ�WKH�H[LVWHQFH�RI�VDLG�VSHFLHV�DQG�WKHLU�KDELWDW��

�F�� WKH� 6WDWH� *RYHUQPHQW� KDV� FRQFOXGHG� WKDW� RWKHU� UHDVRQDEOH� RSWLRQV�� VXFK� DV�� FR�

H[LVWHQFH�DUH�QRW�DYDLODEOH��

�G�� D� UHVHWWOHPHQW� RU� DOWHUQDWLYHV� SDFNDJH� KDV� EHHQ� SUHSDUHG� DQG� FRPPXQLFDWHG� WKDW�

SURYLGHV�D�VHFXUH�OLYHOLKRRG�IRU�WKH�DIIHFWHG�LQGLYLGXDOV�DQG�FRPPXQLWLHV�DQG�IXOILOV�WKH�

UHTXLUHPHQWV�RI�VXFK�DIIHFWHG�LQGLYLGXDOV�DQG�FRPPXQLWLHV�JLYHQ�LQ�WKH�UHOHYDQW�ODZV�DQG�

WKH�SROLF\�RI�WKH�&HQWUDO�*RYHUQPHQW��

�H��WKH�IUHH�LQIRUPHG�FRQVHQW�RI�WKH�*UDP�6DEKDV�LQ�WKH�DUHDV�FRQFHUQHG�WR�WKH�SURSRVHG�

UHVHWWOHPHQW�DQG�WR�WKH�SDFNDJH�KDV�EHHQ�REWDLQHG�LQ�ZULWLQJ��

�I��QR�UHVHWWOHPHQW�VKDOO�WDNH�SODFH�XQWLO�IDFLOLWLHV�DQG�ODQG�DOORFDWLRQ�DW�WKH�UHVHWWOHPHQW�

ORFDWLRQ�DUH� FRPSOHWH� DV�SHU� WKH�SURPLVHG�SDFNDJH��3URYLGHG� WKDW� WKH� FULWLFDO�ZLOGOLIH�

KDELWDWV�IURP�ZKLFK�ULJKWV�KROGHUV�DUH�WKXV�UHORFDWHG�IRU�SXUSRVHV�RI�ZLOGOLIH�FRQVHUYDWLRQ�

VKDOO�QRW�EH�VXEVHTXHQWO\�GLYHUWHG�E\�WKH�6WDWH�*RYHUQPHQW�RU�WKH�&HQWUDO�*RYHUQPHQW�

RU�DQ\�RWKHU�HQWLW\�IRU�RWKHU�XVHV��

���� 7KH� UHFRJQLWLRQ� DQG� YHVWLQJ� RI� IRUHVW� ULJKWV� XQGHU� WKLV�$FW� WR� WKH� IRUHVW� GZHOOLQJ�

6FKHGXOHG�7ULEHV�DQG�WR�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�LQ�UHODWLRQ�WR�DQ\�6WDWH�RU�8QLRQ�

WHUULWRU\�LQ�UHVSHFW�RI�IRUHVW�ODQG�DQG�WKHLU�KDELWDW�VKDOO�EH�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW�

VXFK� 6FKHGXOHG� 7ULEHV� RU� WULEDO� FRPPXQLWLHV� RU� RWKHU� WUDGLWLRQDO� IRUHVW� GZHOOHUV� KDG�

RFFXSLHG�IRUHVW�ODQG�EHIRUH�WKH���WK�GD\�RI�'HFHPEHU��������

����$�ULJKW�FRQIHUUHG�E\�VXE�VHFWLRQ�����VKDOO�EH�KHULWDEOH�EXW�QRW�DOLHQDEOH�RU�WUDQVIHUDEOH�

DQG�VKDOO�EH�UHJLVWHUHG�MRLQWO\�LQ�WKH�QDPH�RI�ERWK�WKH�VSRXVHV�LQ�FDVH�RI�PDUULHG�SHUVRQV�
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DQG�LQ�WKH�QDPH�RI�WKH�VLQJOH�KHDG�LQ�WKH�FDVH�RI�D�KRXVHKROG�KHDGHG�E\�D�VLQJOH�SHUVRQ�

DQG�LQ�WKH�DEVHQFH�RI�D�GLUHFW�KHLU��WKH�KHULWDEOH�ULJKW�VKDOO�SDVV�RQ�WR�WKH�QH[W�RI�NLQ�

����6DYH�DV�RWKHUZLVH�SURYLGHG��QR�PHPEHU�RI�D�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEH�RU�RWKHU�

WUDGLWLRQDO� IRUHVW� GZHOOHU� VKDOO� EH� HYLFWHG� RU� UHPRYHG� IURP� IRUHVW� ODQG� XQGHU� KLV�

RFFXSDWLRQ�WLOO�WKH�UHFRJQLWLRQ�DQG�YHULILFDWLRQ�SURFHGXUH�LV�FRPSOHWH�

����:KHUH�WKH�IRUHVW�ULJKWV�UHFRJQLVHG�DQG�YHVWHG�E\�VXEVHFWLRQ�����DUH�LQ�UHVSHFW�RI�ODQG�

PHQWLRQHG� LQ� FODXVH� �D�� RI� VXE�VHFWLRQ� ���� RI� VHFWLRQ� �� VXFK� ODQG� VKDOO� EH� XQGHU� WKH�

RFFXSDWLRQ�RI�DQ�LQGLYLGXDO�RU�IDPLO\�RU�FRPPXQLW\�RQ�WKH�GDWH�RI�FRPPHQFHPHQW�RI�WKLV�

$FW�DQG�VKDOO�EH�UHVWULFWHG�WR�WKH�DUHD�XQGHU�DFWXDO�RFFXSDWLRQ�DQG�VKDOO�LQ�QR�FDVH�H[FHHG�

DQ�DUHD�RI�IRXU�KHFWDUHV�����RI�����������)RUHVW�5LJKWV�$FW�������

���� 7KH� IRUHVW� ULJKWV� VKDOO� EH� FRQIHUUHG� IUHH� RI� DOO� HQFXPEUDQFHV� DQG� SURFHGXUDO�

UHTXLUHPHQWV�� LQFOXGLQJ� FOHDUDQFH� XQGHU� WKH� )RUHVW� �&RQVHUYDWLRQ�� $FW�� ������

UHTXLUHPHQW� RI� SD\LQJ� WKH� 
QHW� SUHVHQW� YDOXH
� DQG� 
FRPSHQVDWRU\� DIIRUHVWDWLRQ
� IRU�

GLYHUVLRQ�RI�IRUHVW�ODQG��H[FHSW�WKRVH�VSHFLILHG�LQ�WKLV�$FW��

����7KH�IRUHVW�ULJKWV�UHFRJQLVHG�DQG�YHVWHG�XQGHU�WKLV�$FW�VKDOO�LQFOXGH�WKH�ULJKW�RI�ODQG�

WR�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�ZKR�FDQ�HVWDEOLVK�

WKDW�WKH\�ZHUH�GLVSODFHG�IURP�WKHLU�GZHOOLQJ�DQG�FXOWLYDWLRQ�ZLWKRXW�ODQG�FRPSHQVDWLRQ�

GXH� WR�6WDWH�GHYHORSPHQW� LQWHUYHQWLRQV��DQG�ZKHUH� WKH� ODQG�KDV�QRW�EHHQ�XVHG� IRU� WKH�

SXUSRVH�IRU�ZKLFK�LW�ZDV�DFTXLUHG�ZLWKLQ�ILYH�\HDUV�RI�WKH�VDLG�DFTXLVLWLRQ��

���7KH�KROGHUV�RI�DQ\�IRUHVW�ULJKW��*UDP�6DEKD�DQG�YLOODJH�OHYHO�LQVWLWXWLRQV�LQ�DUHDV�ZKHUH�

WKHUH�DUH�KROGHUV�RI�DQ\�IRUHVW�ULJKW�XQGHU�WKLV�$FW�DUH�HPSRZHUHG�WR�±

�D��SURWHFW�WKH�ZLOG�OLIH��IRUHVW�DQG�ELRGLYHUVLW\��

�E��HQVXUH�WKDW�DGMRLQLQJ�FDWFKPHQWV�DUHD��ZDWHU�VRXUFHV�DQG�RWKHU�HFRORJLFDO�VHQVLWLYH�

DUHDV�DUH�DGHTXDWHO\�SURWHFWHG��

�F��HQVXUH�WKDW�WKH�KDELWDW�RI�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�

GZHOOHUV�LV�SUHVHUYHG�IURP�DQ\�IRUP�RI�GHVWUXFWLYH�SUDFWLFHV�DIIHFWLQJ�WKHLU�FXOWXUDO�DQG�

QDWXUDO�KHULWDJH��

�G��HQVXUH�WKDW�WKH�GHFLVLRQV�WDNHQ�LQ�WKH�*UDP�6DEKD�WR�UHJXODWH�DFFHVV�WR�FRPPXQLW\�

IRUHVW�UHVRXUFHV�DQG�VWRS�DQ\�DFWLYLW\�ZKLFK�DGYHUVHO\�DIIHFWV�WKH�ZLOG�DQLPDOV��IRUHVW�DQG�

WKH�ELRGLYHUVLW\�DUH�FRPSOLHG�ZLWK��

&+$37(5�,9
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�������7KH�*UDP�6DEKD�VKDOO�EH�WKH DXWKRULW\�WR�LQLWLDWH�WKH�SURFHVV�IRU�GHWHUPLQLQJ�WKH�

QDWXUH�DQG�H[WHQW�RI�LQGLYLGXDO�RU�FRPPXQLW\�IRUHVW�ULJKWV�RU�ERWK�WKDW�PD\�EH�JLYHQ�WR�

WKH�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�ZLWKLQ�WKH�ORFDO�

OLPLWV�RI�LWV�MXULVGLFWLRQ�XQGHU�WKLV�$FW�E\�UHFHLYLQJ�FODLPV��FRQVROLGDWLQJ�DQG�YHULI\LQJ�

WKHP� DQG� SUHSDULQJ� D� PDS� GHOLQHDWLQJ� WKH� DUHD� RI� HDFK� UHFRPPHQGHG� FODLP� LQ� VXFK�

PDQQHU�DV�PD\�EH�SUHVFULEHG�IRU�H[HUFLVH�RI�VXFK�ULJKWV�DQG�WKH�*UDP�6DEKD�VKDOO��WKHQ��

SDVV� D� UHVROXWLRQ� WR� WKDW� HIIHFW� DQG� WKHUHDIWHU� IRUZDUG�D� FRS\�RI� WKH� VDPH� WR� WKH�6XE�

'LYLVLRQDO�/HYHO�&RPPLWWHH�

����$Q\�SHUVRQ�DJJULHYHG�E\�WKH�UHVROXWLRQ�RI�WKH�*UDP�6DEKD�PD\�SUHIHU�D�SHWLWLRQ�WR�

WKH� 6XE�'LYLVLRQDO� /HYHO� &RPPLWWHH� FRQVWLWXWHG� XQGHU� VXE�VHFWLRQ� ���� DQG� WKH� 6XE�

'LYLVLRQDO�/HYHO�&RPPLWWHH�VKDOO�FRQVLGHU�DQG�GLVSRVH�RI�VXFK�SHWLWLRQ��3URYLGHG�WKDW�

HYHU\�VXFK�SHWLWLRQ�VKDOO�EH�SUHIHUUHG�ZLWKLQ�VL[W\�GD\V�IURP�WKH�GDWH�RI�SDVVLQJ�RI�WKH�

UHVROXWLRQ�E\�WKH�*UDP�6DEKD��

3URYLGHG�IXUWKHU�WKDW�QR�VXFK�SHWLWLRQ�VKDOO�EH�GLVSRVHG�RI�DJDLQVW�WKH�DJJULHYHG�SHUVRQ��

XQOHVV�KH�KDV�EHHQ�JLYHQ�D�UHDVRQDEOH�RSSRUWXQLW\�WR�SUHVHQW�KLV�FDVH��$XWKRULWLHV�WR�YHVW�

IRUHVW�ULJKWV�LQ�IRUHVW�GZHOOLQJ�6FKHGXOHG�7ULEHV�DQG�RWKHU�WUDGLWLRQDO�IRUHVW�GZHOOHUV�DQG�

SURFHGXUH�WKHUHRI��'XWLHV RI�KROGHUV�RI�IRUHVW�ULJKWV�����RI�����������)RUHVW�5LJKWV�$FW��

������$FW��5XOHV�DQG�*XLGHOLQHV

����7KH�6WDWH�*RYHUQPHQW�VKDOO�FRQVWLWXWH�D�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH�WR�H[DPLQH�

WKH� UHVROXWLRQ� SDVVHG� E\� WKH�*UDP� 6DEKD� DQG� SUHSDUH� WKH� UHFRUG� RI� IRUHVW ULJKWV� DQG�

IRUZDUG�LW�WKURXJK�WKH�6XE�'LYLVLRQDO�2IILFHU�WR�WKH�'LVWULFW�/HYHO�&RPPLWWHH�IRU�D�ILQDO�

GHFLVLRQ��

����$Q\�SHUVRQ�DJJULHYHG�E\�WKH�GHFLVLRQ�RI�WKH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH�PD\�

SUHIHU� D� SHWLWLRQ� WR� WKH�'LVWULFW� /HYHO� &RPPLWWHH� ZLWKLQ� VL[W\� GD\V� IURP� WKH� GDWH� RI�

GHFLVLRQ�RI�WKH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH�DQG�WKH�'LVWULFW�/HYHO�&RPPLWWHH�VKDOO�

FRQVLGHU�DQG�GLVSRVH�RI�VXFK�SHWLWLRQ��3URYLGHG�WKDW�QR�SHWLWLRQ�VKDOO�EH�SUHIHUUHG�GLUHFWO\�

EHIRUH�WKH�'LVWULFW�/HYHO�&RPPLWWHH�DJDLQVW�WKH�UHVROXWLRQ�RI�WKH�*UDP�6DEKD�XQOHVV�WKH�

VDPH�KDV�EHHQ�SUHIHUUHG�EHIRUH�DQG�FRQVLGHUHG�E\�WKH�6XE�'LYLVLRQDO�OHYHO�&RPPLWWHH��

3URYLGHG�IXUWKHU�WKDW�QR�VXFK�SHWLWLRQ�VKDOO�EH�GLVSRVHG�RI�DJDLQVW�WKH�DJJULHYHG�SHUVRQ��

XQOHVV�KH�KDV�EHHQ�JLYHQ�D�UHDVRQDEOH�RSSRUWXQLW\�WR�SUHVHQW�KLV�FDVH��
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����7KH�6WDWH�*RYHUQPHQW�VKDOO�FRQVWLWXWH�D�'LVWULFW�/HYHO�&RPPLWWHH� WR�FRQVLGHU�DQG�

ILQDOO\� DSSURYH� WKH� UHFRUG� RI� IRUHVW� ULJKWV� SUHSDUHG� E\� WKH� 6XE�'LYLVLRQDO� /HYHO�

&RPPLWWHH��

����7KH�GHFLVLRQ�RI�WKH�'LVWULFW�/HYHO�&RPPLWWHH�RQ WKH�UHFRUG�RI�IRUHVW�ULJKWV�VKDOO�EH�

ILQDO�DQG�ELQGLQJ�

���� 7KH� 6WDWH� *RYHUQPHQW� VKDOO� FRQVWLWXWH� D� 6WDWH� /HYHO� 0RQLWRULQJ� &RPPLWWHH� WR�

PRQLWRU�WKH�SURFHVV�RI�UHFRJQLWLRQ�DQG�YHVWLQJ�RI�IRUHVW�ULJKWV�DQG�WR�VXEPLW�WR�WKH�QRGDO�

DJHQF\�VXFK�UHWXUQV�DQG�UHSRUWV�DV�PD\�EH�FDOOHG�IRU�E\�WKDW�DJHQF\�

����7KH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH�� WKH�'LVWULFW�/HYHO�&RPPLWWHH�DQG� WKH�6WDWH�

/HYHO�0RQLWRULQJ� &RPPLWWHH� VKDOO� FRQVLVW� RI� RIILFHUV� RI� WKH� GHSDUWPHQW� RI� 5HYHQXH��

)RUHVW�DQG�7ULEDO�$IIDLUV�RI�WKH�6WDWH�*RYHUQPHQW�DQG�WKUHH�PHPEHUV�RI�WKH�3DQFKD\DWL�

5DM� ,QVWLWXWLRQV� DW� WKH� DSSURSULDWH� OHYHO�� DSSRLQWHG� E\� WKH� UHVSHFWLYH� 3DQFKD\DWL� 5DM�

,QVWLWXWLRQV��RI�ZKRP�WZR�VKDOO�EH�WKH�6FKHGXOHG�7ULEH�PHPEHUV�DQG�DW�OHDVW�RQH�VKDOO�EH�

D�ZRPHQ��DV�PD\�EH�SUHVFULEHG��

����7KH�FRPSRVLWLRQ�DQG�IXQFWLRQV�RI�WKH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH��WKH�'LVWULFW�

/HYHO�&RPPLWWHH� DQG� WKH�6WDWH�/HYHO�0RQLWRULQJ�&RPPLWWHH� DQG� WKH�SURFHGXUH� WR�EH�

IROORZHG�E\�WKHP�LQ�WKH�GLVFKDUJH�RI�WKHLU�IXQFWLRQV�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

&+$37(5�9
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��� :KHUH� DQ\� DXWKRULW\� RU� &RPPLWWHH� RU� RIILFHU� RU� PHPEHU� RI� VXFK� DXWKRULW\� RU�

&RPPLWWHH�FRQWUDYHQHV�DQ\�SURYLVLRQ�RI�WKLV�$FW�RU�DQ\�UXOH�PDGH�WKHUH�XQGHU�FRQFHUQLQJ�

UHFRJQLWLRQ�RI�IRUHVW�ULJKWV��LW��RU�WKH\��VKDOO�EH�GHHPHG�WR�EH�JXLOW\�RI�DQ�RIIHQFH�XQGHU�

WKLV�$FW�DQG�VKDOO�EH�OLDEOH�WR�EH�SURFHHGHG�DJDLQVW�DQG�SXQLVKHG�ZLWK�ILQH�ZKLFK�PD\�

H[WHQG� WR� RQH� WKRXVDQG� UXSHHV�� 2IIHQFHV� E\� PHPEHUV� RU� RIILFHUV� RI� DXWKRULWLHV� DQG�

&RPPLWWHHV�XQGHU�WKLV�$FW�������)RUHVW�5LJKWV�$FW�������3URYLGHG�WKDW�QRWKLQJ�FRQWDLQHG�

LQ�WKLV�VXE�VHFWLRQ�VKDOO�UHQGHU�DQ\�PHPEHU�RI�WKH�DXWKRULW\�RU�&RPPLWWHH�RU�KHDG�RI�WKH�

GHSDUWPHQW�RU�DQ\�SHUVRQ�UHIHUUHG�WR�LQ�WKLV�VHFWLRQ�OLDEOH�WR�DQ\�SXQLVKPHQW�LI�KH�SURYHV�

WKDW�WKH�RIIHQFH�ZDV�FRPPLWWHG�ZLWKRXW�KLV�NQRZOHGJH�RU�WKDW�KH�KDG�H[HUFLVHG�DOO�GXH�

GLOLJHQFH�WR�SUHYHQW�WKH�FRPPLVVLRQ�RI�VXFK�RIIHQFH��

���1R�FRXUW�VKDOO�WDNH�FRJQL]DQFH�RI�DQ\�RIIHQFH�XQGHU�VHFWLRQ���XQOHVV�DQ\�IRUHVW�

GZHOOLQJ�6FKHGXOHG�7ULEH�LQ�FDVH�RI�D�GLVSXWH�UHODWLQJ�WR�D�UHVROXWLRQ�RI�D�*UDP�6DEKD�

RU�WKH�*UDP�6DEKD�WKURXJK�D�UHVROXWLRQ�DJDLQVW�DQ\�KLJKHU�DXWKRULW\�JLYHV�D�QRWLFH�RI�
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QRW�OHVV�WKDQ�VL[W\�GD\V�WR�WKH�6WDWH�/HYHO�0RQLWRULQJ�&RPPLWWHH�DQG�WKH�6WDWH�/HYHO�

0RQLWRULQJ�&RPPLWWHH�KDV�QRW�SURFHHGHG�DJDLQVW�VXFK�DXWKRULW\��

&+$37(5�9,
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���(YHU\�PHPEHU�RI� WKH� DXWKRULWLHV� UHIHUUHG� WR� LQ�&KDSWHU� ,9�DQG� HYHU\� RWKHU�RIILFHU�

H[HUFLVLQJ�DQ\�RI�WKH�SRZHUV�FRQIHUUHG�E\�RU�XQGHU�WKLV�$FW�VKDOO�EH�GHHPHG�WR�EH�D�SXEOLF�

VHUYDQW�ZLWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ����RI�WKH�,QGLDQ�3HQDO�&RGH��

��� ���� �1R�VXLW��SURVHFXWLRQ�RU�RWKHU� OHJDO�SURFHHGLQJ�VKDOO� OLH�DJDLQVW�DQ\�RIILFHU�RU�

RWKHU�HPSOR\HH�RI�WKH�&HQWUDO�*RYHUQPHQW�RU�WKH�6WDWH�*RYHUQPHQW�IRU�DQ\WKLQJ�ZKLFK�

LV�LQ�JRRG�IDLWK�GRQH�RU�LQWHQGHG�WR�EH�GRQH�E\�RU�XQGHU�WKLV�$FW��

����1R�VXLW�RU�RWKHU�OHJDO�SURFHHGLQJ�VKDOO�OLH�DJDLQVW�WKH�&HQWUDO�*RYHUQPHQW�RU�WKH�6WDWH�

*RYHUQPHQW�RU�DQ\�RI�LWV�RIILFHUV�RU�RWKHU�HPSOR\HHV�IRU�DQ\�GDPDJH�FDXVHG�RU�OLNHO\�WR�

EH�FDXVHG�E\�DQ\WKLQJ�ZKLFK�LV�LQ�JRRG�IDLWK�GRQH�RU�LQWHQGHG�WR�EH�GRQH�XQGHU�WKLV�$FW��

��� 1R� VXLW� RU� RWKHU� OHJDO� SURFHHGLQJ� VKDOO� OLH� DJDLQVW� DQ\� DXWKRULW\� DV� UHIHUUHG� WR� LQ�

&KDSWHU� ,9� LQFOXGLQJ� LWV�&KDLUSHUVRQ��PHPEHUV��PHPEHU�VHFUHWDU\�� RIILFHUV� DQG� RWKHU�

HPSOR\HHV�IRU�DQ\WKLQJ�ZKLFK�LV�LQ�JRRG�IDLWK�GRQH�RU�LQWHQGHG�WR�EH�GRQH�XQGHU�WKLV�$FW��

����7KH�0LQLVWU\�RI�WKH�&HQWUDO�*RYHUQPHQW�GHDOLQJ�ZLWK�7ULEDO�$IIDLUV�RU�DQ\�RIILFHU�RU�

DXWKRULW\�DXWKRULVHG�E\�WKH�&HQWUDO�*RYHUQPHQW�LQ�WKLV�EHKDOI�VKDOO�EH�WKH�QRGDO�DJHQF\�

IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�$FW��

����,Q�WKH�SHUIRUPDQFH�RI�LWV�GXWLHV�DQG�H[HUFLVH�RI�LWV�SRZHUV�E\�RU�XQGHU�WKLV�$FW��HYHU\�

DXWKRULW\�UHIHUUHG�WR�LQ�&KDSWHU�,9�VKDOO�EH�VXEMHFW�WR�VXFK�JHQHUDO�RU�VSHFLDO�GLUHFWLRQV��

DV�WKH�&HQWUDO�*RYHUQPHQW�PD\��IURP�WLPH�WR�WLPH��JLYH�LQ�ZULWLQJ��

���� 6DYH� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV� $FW� DQG� WKH� 3URYLVLRQV� RI� WKH� 3DQFKD\DWV�

�([WHQVLRQ� WR� WKH� 6FKHGXOHG�$UHDV��$FW�� ������ WKH� SURYLVLRQV� RI� WKLV�$FW� VKDOO� EH� LQ�

DGGLWLRQ�WR�DQG�QRW�LQ�GHURJDWLRQ�RI�WKH�SURYLVLRQV�RI�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�

IRUFH��

���� ����7KH�&HQWUDO�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ�� DQG� VXEMHFW� WR� WKH� FRQGLWLRQ�RI�

SUHYLRXV�SXEOLFDWLRQ��PDNH�UXOHV�IRU�FDUU\LQJ�RXW�WKH�SURYLVLRQV�RI�WKLV�$FW��

����,Q�SDUWLFXODU��DQG�ZLWKRXW�SUHMXGLFH�WR�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ�SRZHUV��VXFK�

UXOHV�PD\�SURYLGH� IRU� DOO� DQ\�RI� WKH� IROORZLQJ�PDWWHUV��QDPHO\� � 3URWHFWLRQ�RI�DFWLRQ�

WDNHQ�LQ�JRRG�IDLWK��1RGDO�DJHQF\�3RZHU�RI�&HQWUDO�*RYHUQPHQW�WR�LVVXH�GLUHFWLRQV��$FW�

QRW� LQ� GHURJDWLRQ� RI� DQ\� RWKHU� ODZ�� 3RZHU� WR�PDNH� UXOHV� ��� WR� ������ &RJQL]DQFH� RI�
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RIIHQFHV��0HPEHUV�RI�DXWKRULWLHV��HWF���WR�EH�SXEOLF�VHUYDQWV�������)RUHVW�5LJKWV�$FW��������

$FW��5XOHV�DQG�*XLGHOLQHV�

�D��SURFHGXUDO�GHWDLOV�IRU�LPSOHPHQWDWLRQ�RI�WKH�SURFHGXUH�VSHFLILHG�LQ�VHFWLRQ���

�E��WKH�SURFHGXUH�IRU�UHFHLYLQJ�FODLPV��FRQVROLGDWLQJ�DQG�YHULI\LQJ�WKHP�DQG�SUHSDULQJ�D�

PDS�GHOLQHDWLQJ�WKH�DUHD�RI�HDFK�UHFRPPHQGHG�FODLP�IRU�H[HUFLVH�RI�IRUHVW�ULJKWV�XQGHU�

VXE�VHFWLRQ�����RI�VHFWLRQ���DQG�WKH�PDQQHU�RI�SUHIHUULQJ�D�SHWLWLRQ�WR�WKH�6XE�'LYLVLRQDO�

&RPPLWWHH�XQGHU�VXE�VHFWLRQ�����RI�WKDW�VHFWLRQ��

�F��WKH�OHYHO�RI�RIILFHUV�RI�WKH�GHSDUWPHQWV�RI�5HYHQXH��)RUHVW�DQG�7ULEDO�$IIDLUV�RI�WKH�

6WDWH�*RYHUQPHQW�WR�EH�DSSRLQWHG�DV�PHPEHUV�RI�WKH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH��

WKH� 'LVWULFW� /HYHO� &RPPLWWHH� DQG� WKH� 6WDWH� /HYHO� 0RQLWRULQJ� &RPPLWWHH� XQGHU�

VXEVHFWLRQ�����RI VHFWLRQ����

�G��WKH�FRPSRVLWLRQ�DQG�IXQFWLRQV�RI�WKH�6XE�'LYLVLRQDO�/HYHO�&RPPLWWHH��WKH�'LVWULFW�

/HYHO�&RPPLWWHH� DQG� WKH�6WDWH�/HYHO�0RQLWRULQJ�&RPPLWWHH� DQG� WKH�SURFHGXUH� WR�EH�

IROORZHG�E\�WKHP�LQ�WKH�GLVFKDUJH�RI�WKHLU�IXQFWLRQV�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ����

�H��DQ\�RWKHU�PDWWHU�ZKLFK�LV�UHTXLUHG�WR�EH��RU�PD\�EH��SUHVFULEHG��

����(YHU\�UXOH�PDGH�E\�WKH�&HQWUDO�*RYHUQPHQW�XQGHU�WKLV�$FW�VKDOO�EH�ODLG��DV�VRRQ�DV�

PD\�EH�DIWHU�LW�LV�PDGH��EHIRUH�HDFK�+RXVH�RI�3DUOLDPHQW��ZKLOH�LW�LV�LQ�VHVVLRQ��IRU D�WRWDO�

SHULRG�RI�WKLUW\�GD\V�ZKLFK�PD\�EH�FRPSULVHG�LQ�RQ�VHVVLRQ�RU�LQ�WZR�RU�PRUH�VXFFHVVLYH�

VHVVLRQV��DQG�LI��EHIRUH�WKH�H[SLU\�RI�WKH�VHVVLRQ�LPPHGLDWHO\�IROORZLQJ�WKH�VHVVLRQ�RU�WKH�

VXFFHVVLYH�VHVVLRQV�DIRUHVDLG��ERWK�+RXVHV�DJUHH�LQ�PDNLQJ�DQ\�PRGLILFDWLRQ�LQ�WKH�UXOH�

RU�ERWK�+RXVHV�DJUHH�WKDW�WKH�UXOH�VKRXOG�QRW�EH�PDGH��WKH�UXOH�VKDOO�WKHUHDIWHU�KDYH�HIIHFW�

RQO\�LQ�VXFK�PRGLILHG�IRUP�RU�EH�RI�QR�HIIHFW��DV�WKH�FDVH�PD\�EH��VR�KRZHYHU��WKDW�DQ\�

VXFK�PRGLILFDWLRQ�RU� DQQXOPHQW� VKDOO� EH�ZLWKRXW�SUHMXGLFH� WR� WKH�YDOLGLW\� RI� DQ\WKLQJ�

SUHYLRXVO\�GRQH�XQGHU�WKDW�UXOH��

.�1��&+$7859(',��
6HF\��WR�WKH�*RYW��RI�,QGLD�
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