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1. Answer the foll()ng questions (Wlthm 50 words
© each): | - 2x4=8

@ What- s subsidy ?
(b)) What is revenue receipt ?
(¢) Explain the meaning of tax credit.

(d) Explain the char#cters of club good.

[Turn over



-words each) :

'. (@) Determine efficient outpyt of a

Answver‘ the fondwing questi

. | v 5x4=20

@ Explain about ' the main Policies of the
government to reduce deficit,

() Write a short note on GgT

(¢) Explain Welfare cost of Deficit Budget in a
country. .

(d) Write a short note on Boyp

CY and Elasticity
of Taxation. .

Answer any two. of the fon(’Wing questions :

. ' 10x2=20 .
public good.
and viability
this regard.
(b) Critically explain the Tiehgy, Model.

-6+4=10
(c) What are the main Sourceg of public debt ?

Explain the impact of public gept in an
economy like India. 6+4=10

Explain the corrective Policieg
of Government interventigy in

(d) Elaborate the Theory of Balanced Budget
Muttiplier. 4+6=10
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ons (within 150

Answer. the following questions = * 16x2=32

(a) Explain the Ricardian Equivalence' theorem.
Elaborate the importance of Ricardian
Equivalence theorem in‘an economy.

10+6=16
Or Lo ' ,
() Critically explain Musgrave’s Budget
Incidence Theory. |
(¢) Explain Zero-based Budgeting. How does the
theory different from incremental budgeting ?

Or.

(d) Critically djscuss the Coase’s theory.
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